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Tabla 4.2.1

— Division administrativa de la ciudad

en distritos, su

denominacién y los barrios que forman:

#%/0#/1

#9%/0#/1

#%/0#/1

#%/0#/1 <
Ujpest

#%/0#/1 <
#%/0#/1 <

#%/0#/1 <
Erzsébetvaros

#%/0#/1 <
Jozsefvaros

#%/0#/1 ;
Ferencvaros

#%/0#/1 ;
K banya

<80 : #%/0#/1 ()* +%/#* TatBanBGellérthegyBKrisztinavarosBVizivaros

AdyligetBBudakeszierd BBudaligetBCsatarkaBErzsébetligetB 07%S6)//)*)GB )*7S$5?B )0,%)B
80%+G+*D+B 80%7)MIGBsvolgyB F~$80BKuruclesB Lip6tmez B MariaremeteB PalvolgyB
PasarétB PesthidegkutQ 9+*-B Petnehazy-rétB RemetekertvarosB  S?38*B RozsadombB
?)3*\7)4CB ?S.7+*13B ?S.#*1'+8z&pvolgyBTorokvészB OD*+GB <SO7NIBBrosB XJ*(38*#
*)D/A

ObudaB AquincumB AranyhegyB BékasmegyerB CsillaghegyB CstcshegyB FilatorigatB
HarmashatarhegyB Kaszasd | B MatyashegyBMocsarosd | B Obudai-szigetB RemetehegyB
Rémaifird BSolymarvolgyBSzépvolgyBTaborhegyBTestvérhegyBTorokk BUrémhegyBUjlak
UjpestBMegyerBKaposztasmegyerBSzékesd | Bistvantelek

BelvarosBLip6tvaros

Terézvaros

Erzsébetvaros

JoézsefvarosBKerepesd | BTisztvisel telep
FerencvarosBGubacsid | Blozsef Attila-lakotelep

Fels rakosBGyard | BKeresztirid | BK banya-Kertvaros
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-(+.)%/ K-) #,*-C) *+ .0)%)0$+,#&' () *+ %*+ +0+0#/+ :()%() *+ .0#3+$)0+ 7+%/+ )*
1/1L1B )% )* )%.+,#1 .0)9)0#(1 () *+ #-(+( ,1' ¥B%3 () .)053)/01 .+0+ .0+,/#,+0
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Tabla 4.3.1 — Numero de llegadas de turistas y nime  ro de noches por tipo
de establecimiento en Budapest:

Internaciona Domestic Internaciona Domestic
Total Total
Ti I o] | o]
0
P NUmero de llegadas de turistas Numero de noches
Datos Enero — Diciembre 2006
Total de hoteles por 2.245.03 5.599.71
ndmero de estrellas 1.933.092| 311.943 5 4.875.009| 724.701 0
. 1.258.97
501.081 32.893| 533.974 1.190.698 68.274 2
*okkk 2.440.24
849.631 94.637 | 944.268 2.255.457 184.790 7
*kk 1.615.42
547.798 137.483 | 685.281 1.348.471 266.954 5
* 25.590 27.744 53.334 63.101 122.357 | 185.458
* 8.992 19.186 28.178 17.282 82.326 99.608
De hoteles: médicos
167.690 19.878 | 187.568 466.019 35.651| 501.670

De hoteles: baja
categoria 21.133 10.998 32.131 56.520 23.431 79.951

De hoteles: wellness
center (centros de salud,

spa, balnearios) 20.299 10.123 30.422 54.747 17.996 72.743
De hoteles:
apartamentos
145.612 22.009| 167.621 391.521 39.555| 431.076
Pensiones y casas
flotantes 60.865 33.494 94.359 167.956 65.941| 233.897
Total hoteles por tipo 2.339.39 5.833.60
1.993.957 345.437 4 5.042.965 790.642 7
De clase turista 4,963 23.513 28.476 12.041 61.366 73.407
Albergues (youth hostel) 50.214 9.336| 59.550 113.853 18.303| 132.156
Camping 4.110 133 4.243 8.610 449 9.059
Otros, total 120.152 66.476 | 186.628 302.460 146.059 | 448.519
2.431.66 6.048.22

2.053.244 378.419 3 5.177.469 870.760 9
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Tabla 5.1.1 — Numero y distribucion de cadenas de p
detalle para el afio 2005:

() *+ %-)09# #) /1/+* () $)/+% C

untos de venta al

NUmero de puntos de venta Distribucién (en %)
Facturacion
Clasificacion Zl:tr;tig:;i?r?ien tos Eiss[;))?)ﬂicl)ale f_xﬁg;a;een Numero de 55’23'0'0 Facturacion
(unidades) (1.000 m2) millones o ElleEiziEe ocupan (e
HUF)
Centros 4.859 567,6 324 3,1 4,0 5,7
comerciales
sin
hipermercados
Hipermercados 1527 756,7 865 1,0 53 15,3
y otros puntos
de venta
Otros 149.071 13.022 4.453 95,9 90,8 79
Total 155.457 14.346,3 5.642 100 100 100
INTE : O#t#'+ 40+ *+ %/+(5%l#,+ () -'405+ =
+0+)* B (*/1/+* () $)'/+% ()* ,13)0,#1 +* . 10 3)'10:-'1% B2 3#* 3#**1)%=
%) 0)+*#2+01' )" -'405+ )/0+* : BZ ()* /1/+* () $)/+% ()* %),/10=C -* Z )’
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Grafico 5.2.2 — Numero de hipermercados en Hungria:
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Tabla 5.2.1 — Distribucién de puntos de venta al de talle segun el tipo de
superficie, 2005:
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Gréfico 5.3.1 — Cuota de mercado por tipo de canal  de distribucién en Fast
Moving Consumer Goods (FMG):
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Grafico 5.3.2 — Encuesta a los consumidores hingaro  s:
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Gréfico 5.4.1 — Afo 2006, Ventas al detalle por gru  pos de actividad:

ANY 2006, VENDES AL DETALL PER GRUPS D'ACTIVITAT
(PERCENTATGES SOBRE EL TOTAL FACTURAT)

0,55%

558% 0,49%

12,04%

43,55%

21,93%

6,59% 5,10% 4,17%

@ VENDES EN BOTIGUES NO ESPECIALITZADES (ALIMENTS, BEGUDES, TABAC)
m VENDES EN BOTIGUES ESPECIALITZADES (ALIMENTS BEGUDES, TABAC)

O VENDES EN BOTIGUES NO ESPECIALITZADES, PRODUCTES NO ALIMENTARIS
O TEXTIL, ROBA, CALCAT

m MOBLES | ARTICLES PER LA LLAR

@ LLIBRES, PREMSA | ALTRES VENDES EN NEGOCIS ESPECIALITZATS

m ARTICLES FARMACEUTICS, MEDICS | COSMETICS

O ARTICLES DE SEGONA MA

m VENDA PER CATALEG (MAIL)

ONTE G 9##'+ +0+ *+ %/+(5%/#,+ () -'405+ =

) L' %#()0+' [#)'(+% )%.) #+*#?2+(+% +K-)*+% KO $*#3)'/1%B 6)6#(+% 1 /[+6+,1
=+ () *+% ,+/)4105+%=

* -+ #& () $)'/+%

)%.),/1 + B *+% $)/+% +-3)/+01' ' BZ C *1 % %),/10)% K-) ,0),#)01' ,1' 38%
9-)02+ 9-)01'T $)/+% () +*#3)/1%B 6)6#(+% CU¥6+B2Z C *+% () .01(-,/1% '1
+#3)'[+0#1% ) - BIZ U)/-+ (1 *+ +5(+ () *+ $)'/+ () *#601%B .0)'%+ C .+.)*)05+
) - BIZV *+ $)/+ () NUH*B 01.+ C +*2+(1 ,+%#3)/& - BZ 1% .01(-,/1% K-)
0)4#9%/0+01' -' #,0)3)"/1 38% )*)$+(1 9-)01' *1%10/1% () 9+03+#+ C ,1%3S/#,1%B
400 [#)(+% () %)4-'(+ 3+'1 C *+% ,13.0+% .10 #8*:- BZB ZZC BZ
0)%.),/#$+3))= + *5')+ K-) 3+0,+ *+ /)'() #+ () *+% $)'/+% () 3-)6%)% C +0/5,-*1%
(0% 714+0 7+ )%/+(1 )" ,1'%/+') ,0),#3#)/1 (-0+/) B !C  .)Ol)

%) 7+ 0+¥)/#2+(1 ) - 310%/1 BZ + $)/+ () $ )75,*1% %) O+*)'/#2& ,1' -'+
%-6#(+ [+ %&*1 ()* BZ 0)%.)/1 + +* +L1 +/)0400B+ () ,136-%/#6%)% 0)4#%/08& -
"B Z () #,0)3)"/1



= +G0Y.- () +'#/%G)+/% +x +0+ +#'#6 . 4 L(.(-

%9€'9 %TC'ET %/8°9T %00°ST %01 T- %ET'T %L %80'S %YZ'e %¥C'6 %90°0T %666 9002
%229 %T6'0T %¢S'C- %90'6T %86'C %LL'9 %LL'9 %ST'S %999 %TS'9 %¢29'S %0L'S 5002
%856 %0€'09 %.LEVT %S6 7T %61'0T %/.S'TT %8’ %¢CE'S %7T2'0T %¥8'TT %85'8 %98'8 002
Joudiue oue [e 0}0adsal oiqued ap %
Ly7'0009 | €99'6¢ €68'¢E S9/'vEE 0LS5¢eL 6G8'GTE'T 79T1°'G6€ 1¢6°S0€ TY8'9eT’€ €01°05¢ €0C°€T9'¢C 909°€98°¢ | 900¢
L68'TY9'S | TOC9C vv1°8¢2 260'T6¢C ev8ceL €CT'TOET 968°L9¢€ 0€T'T6C 68€'8€0°€ TZe6ee 18C'v.LEC 805°€09'¢C | S00¢
VELTTIE'S | V29'€EC 1.8°8¢ S6v'vie 729 TTL 2¢9'81¢'T €CS e 8.8'9/¢ LE9'BY8'C T0C'ST¢C 968°LvC'C 160°€91°¢ | ¥00C
Qv Ly8 Y | LELVT vve ae T0L'CT¢C 7S50 vv9 G8¢'¢60'T 8¢6'CeE 168'¢9¢ 9r8'¥8G'C 61161 T0C°0L0°¢C 0¢9'¢9¢’'¢ | €00¢C
ouew S02119WS09 sopezifepadsa (soureyuawire (09eqe) "epiqag (ooeqer ‘epigaq
(lrewr) i N reboy |9 ered | opezjea - : ‘sojuswie) . :
epunbas A sooipaw solnobau . ou sojonpoud) sojuauwife) ooeqe
[elo1 ofoferes . so|nojue edol soueusWIfe sepezijeloadss qel
ap soolngoewW.e) ua Sejuan seno . sepezijeloadsa ou ! l sepezijeloadsa ou “epigeg
Jlod ejuap . A sajganiy xaL ou S0)NPO.Id sepuan piq
SOINoIUY SOINoIUY Aesuaid ‘soiqr] sepual} Ua sepuap Us SEpUdA Sepuall ud SBIUSA | ‘sojuswiy

safend so| ag

safend soj ag

-:900¢ — €00¢ pepiAloe ap

$910193S Jod SeluaA se| ap UQIdNoAT — Z2''G e|gel




YAE' (+/1% 9+ #*#/+(1% .10 *+ 9# #'+ .+0+ *H5%l#,+ () -'405+ C -' +0/5,-*1 () *+
83+0+ () 13)0,#1 /[+*#+'+ +0+ -'405+B 0)%-*/+$}()'/) )* ,0),#3#)/1 () *+
9+,/-0+,#&" () .01(-,/1% ()* %),/10 ()* ,13)0,#1 ()/+**#%/+ + .)%+0 () *+ #'9*+ #&' K-) %)
7+ 0)4#%/0+(1 .+0+)* :B2Z=C .+0+-'3)0,+()K-)L1,131 )* 7TE'4+01 1(+$5+

%) 7+,) 38% )$#()'/) )* +-3)'/1 %#A'H#IH#,+/#$1 ) ¥ 3)'/+% () .01(-,/1% () .0#3)0+
0,)%#(+( % 6+%/+'/) #3.10/+'/) .1()0 16%)0%$+0 K-S 3+)0+ )* .0140+3+ 0)%/0#,/#$1
+(1./+(1 .10 )* 16#)01 () -'405+ 0).)0,-/#08 )  *+ 9O+ /-0+#& () *1%
)%/+6%),#3#)' /1% C %- /)'()',#+ 1 16%/+')) *+% @)+% ),1'&3#,+% 0)%/0#,/#$+% '1%
#(#,+ *+ 10+, #&' ()* ,1'%-31 7+,#+ 9#+%)% ()+L1 %&*1 0)$#/+*#?2+(1)' (#,#)360)
(-0+'/) *+9% ,13.0+% () +$#(+(

1',*-%#1")%

' Z'405+B )* %),/10 () *+ (#%/0#6-,#&' )%I8 )" 3% () *1% 40+'()% 7#.)03)0,+(1% C *+
A)70+,#&' )" ))'101% ,13)0,#+%)% )% 3-C 9-)0/) )6#(1 +* +-3)'/1 () *+ #'$)0%H&'
(#0),/+ YU/O+'D)0+ )' )* .+5% )" *1% E*#31% +0384,E*3)')) () *1% .*+)% ()
(0%+001**1 () *1% 91'(1% () #'$)0%#&' #/)0'+ #1)¥9%),/10 #316#*#+0#1 K-) /#)")'
131 .0#10#/+0#+ *+ #$)0%#&' )' ,)'101% ,13)0%+)6#(1 +* 3)'10 0#)%41 C + *+
0+.#()? C %)4-0#(+( )" )* 0)/10'1 () *+ #3$)0%#& W $)? 7+C 38% #)0)%)% .10 .+0/)
() #316#*#+0#+%B ,1'%/0-,/10+%B .0131/10+PUCKFML./+' .10 ,++*#2+0 )%/+%
#$)0%#1")% ,131 .0#10#/+0#+% ) %- ,+0/)0+ Q+8-3¥(+ $)? 38% )* /1/+* ()
%-.)09%,#) ,13)0,#+* )' -'405+ -'405+ %) .1%# 41,131 0),)./10 () #$)0%#&'
YUIO+'D)0+V 91,1 () +/0+, #&' C ,1'%1*#(+ #8&44 *+071 ()6#(1 +T

* 06#%/)3+ () $)'/+ + /0+$S% () ,+/8*141% 1 3)J3J%/0+% )% .1,1 .1.-*+0 +-'K-)
)%/8 4+'+'(1 )00)'1 +L1 /0+% +L1 C )* %#%/)3E3D+ + /0+$S% () ')0") %) )%/8
1%L+ (1V )* ,1'%-3#(10 .0)9#)0) 3#0+0B )WIE#H1,+0 C ,13.+0+0 )* .01(-/1
+)% () 0)+*4#2+0 )* +,/1 () ,13.0+ :%1' '1/10#+9806*(#9)0) #+% () .0),#1% )/0) -
)01 ,13)0,#+* C 1/01= /-+*3)'1) )%/) [#.1 () ,13.0+'1 %) .-)() ,1'%#()0+0 ,131
13.)/) 4+ () *1% ,)/01% ,13)0,#+%)% #' )36+041B )%/1% ()6)' .01,-0+0 ,)'/0+0%) )
S+ )%/0+N) A+ ) 1¥5/#,+% () .0131,#& C 3)D1Q#£% #'%/+*+ #1% K-) #,0)3)"/) *+
1.+ +0#(+(B .0)%)' 1+ () .0# #.+%)% 3+0,+% ,1'T#%B +-3)/1 () SH%H#/+1)%B )/, #)*
%)0$#,#1 K-) (+ - ,)'/01 ,13)0,#+* "1 )% *1 %-QH)H6-)'1B *+ .1%H#6#H#(+( () $)/+
20 N0 +-3)/+ + )%+0 ()* +-3)/1 () .0)#L  K-) .-)(+,13.10/+0

' U4054B - Z () 11(+ *+ %-)09%,#) () ¥1% )" /01% ,13)0,#+%)% )%/8 ,1',)/0+(+ )’

S(+)%/ C - Z) )* 0)%/1 ()* )OO#/10#1 1'0 )%.),/1 + 7#.)03)0,+(1%B -' Z ()*

J11+* () 3)/01% ,+(0+(1% K-) 1,-.+')%/8 -6#,+(1") -(+.)%/ C ' " Z ) }* 0)%/1 ()*

45% * $+%10 () *+% #$)0%H#1)% ) -)$1% )YHIBY)1% ,13)0,#+%)% + 9#'+*)% ()
1)0+ () 2B!3#* 3#*1Y% () - 2B2Z %- )O#10 +*+ () =C)* $+*10 ()

*10h #$)0%#1)% .10 )* 349631 .)OH#L(1 )' 7#.)03)D4(0+ () "B 3#* 3#+*1% ()
7 %-)0#10 + *+ ()* +L1 +/)0#10= ° IB )* 'E3)01 () 7#.)03)0,+(1% C

)101% ,13)0,#+%)% )0+ () C ! 0)%.)/#$+3)7) ,1' -'+ %-)09##) () 3)/01%

~HO0+HI% () M2 C 1+ )%+0 () *+ 31 ()0+#& ) )*,0)#34#)/1B %) T+

+.0),#+(1 -+ 1) () #+ +* %2+ +L1 /0+% +L1 ) ¥6),/10 )%() )* +L1 B *1% ,)/01%

13)0,#+%)9% 7+ +-3)/+(1 - Z )*'E3)0L () *+% % -.)OO#,#)% /1/+* 60-/+ K-) 1,-.+

C *1% 7#.)03)0,+(1% -' 2Z 1(1% *1% (+/1% %))BH0+5(1 ()* )%/-(#1 ()* +L1 !

) 7#.)03)0,+(1% C 40+'()% ,)'/01% ,13)0,#+*)%



+0,1 )4+*

1' 0)%.),/1 + *+ '#&' -01.)+B *+ *)4#%*+#&' %QP)* ,13)0,#1 ()/+**#%/+ )% ()
836#/1 '+ #1'+* +-'K-) *+% 0)4-*+ #1')% $+05+' ())%/+(1 + 1/01 C + $),)% #',*-%1 )’

x4 0)4#8' K-) 1% ),170)31% 1 16%/+/)B )' *+%)C)% %) 16%)0$+ *1% .O# #.#1%
13-HI+0#1% -+/1 + *+ *#60) #0,-*+ #&' () 3)0,5+%B %)0$##1%B .)0%1'+% C +#/+*
+ 00 -6)0+3)/+* 1[22 0 () ))0l= %160 ) ) - HL3H)L () *1%
06/+6%),#3#)'11% 13)0,#+*)% C %160) }* D)0,A#L (JHSH(+( () 13)0,#1 '/)O#10

)% -1 () *1% (1,-3)/1% 68%#,1% + /))0 )" ,-)'/+

1% %/+(1% #)3601% () 0)#)/) #,10.10+#8&' T+$#%/1 *),)%+0#1 ,0)+0 -' 3+0,1
0)4-*+(10B %#3.%) C ,13.0)%#6%) .+0+ )$1% )W#BY /1% +* .10 3)'10 K-)
K-#)0+ ###+0 %- + /HS#(+( %) 7),71B .10'MIBH% .+0/#,-*+03)/) #3.10/+'/) C+
K-) )O3#/#& K-) *+9% 3#,01 )3.0)%+% C *+% .CI)0+{ ,-3.440 ,1' *+ *)4#%*+ #&'
$#4)'7) () 9103+ )%.),59%,+ )01 98,#* 10 )%/) BBLB *+ ,0)+#8&' () *+ +0() +,/ )
7+ + 1)) #(L +/#8+ ) 405+ C )% )* #*+0 )%)H+* .10 )%/+6*),)0 )* /#.1 () 3+0,1
)44% ") )0%+0#1 .10 ,1'(-,HO + /HSH(+()% O)*+/H#E+9b3)0 #1 ()/+*H#%/+ #,7+ J+ 1
)IC () 13)0#1 :< ()  (9#) *+% (#$)0%+% + [HSH(+()%B #) T ,170+/1% ()
+4) #+B ,13)0,#1 .10 ')0')/ C ,13)0,#1 .10 ,+/8*141 %)AE' *+% '-)$+% .08,/#,+%
13)0,#+%)% 0),#)')% %5 %S K-) *1% ,1')./19%0)8-*+(1% 7+ %#(1 #,10.10+(1% C
3L(HO#,+(1% %)AE" *+ 103+ C +K-)*+06 ()O##,EL)90)./1% (#95#5)% () #1)0.0)/+0
7+ %ot (1 %-.0#3#(1% () 3+)0+ #00)3)(#+6%) ()* DU/

103+/4#$+ $#4)'))

+0+ 16/))0 #9103+,#&" %160) *+ *)A#%*+ #&' BHRYf+/#$+ +* [ 13)0,#1B %) .-)()
A'/+,/40 1" )* 0 &?%)9 +0+# () *+ ), #& '/ )0+ #1'+* () *+ -/10#(+( .+0+ *+
13.)))' #+)" -'405+ < : +?(+%84# <)0%)'C7#$+/+ *=

)Q3+#*Jarai.jozsef@qgvh.hu
Ta ! "2
+UTa ! "2!

+% 0)%.1'%+6#*#(+()% () *+ -/10#(+( .+0+ *+ 13+ ) -'405+ )" 3+/)0#+ ()
%-.)0$#H%H&' () *+ ,13.)/)" #+ )%/8' ,1'/)3.¥+(+% )" *+% %#4-#)'/)% *)C)%T

Q 1')* .01.8&%#/1 () 4+0+'/#?2+0 *+ .01/), #&' (1% #/)0)%)% () *1% ,1'%-3#(10)% C
%1%/))0 *+ ,13.)/),#+ ) )* 3)0,+(1 + )9##) # + ), 1'&3#+ C )* )%/+(1 ()*
6#))%/+0V C ,1' )* .01.8%#/1 () ,0)+0 .-6*##(+%/M .+0+ *1% ,1'%-3#(10)%
%+*$+4-+0(+'(1 *1% #'7)0)%)% () *+% )3.0)%+9%B(13F *1% 0)K-)0#3#)'/1% () *1%
&#41% () ,13)0,#1 C 9+ ##/+'(L *+ $)'/+ () .01(F1% C %)0$#,#1%V + *+ $)? K-)
0),1'1#)'(1 *+ #3.10/+" #+ () +-/1 0)4-*+#&' .0 19)%#1'+*B )* +0*+3)'/1 () -'405+
A%& *+ %#t4-#)'[) )C .40+ 0)4-*+0 *+ + [HSH#(#E,H+0#+ () *+% )3.0)%+%T

< 22 <
7 (9)0oH%H#4 N O < 19 22 1 -%#)%% ($)0/#%#'4
JHSH/IC=



Q 1% .O# #+%% 0)4-*+(10)% () *1% .0),#1% 9RO, K1 C *+ ,13.)/) #+
), L'&3#,+ &*1 Y%# *+% .01$HY#1")% )U.-)%/+Y0)'WA60) *+ 017#6##&' () 08,/#,+%
0 )0, +(1 )%I0#,/#$+% ) 'D-%/+% 'l %1' %-O#H%)/.+0+ .0)$)'HO '+ 0)%/0#, #&
(FL#+ () *+ 13))) #+ 1 +6-9%1 () *+ .1%##& (13#+/)V *+ #/)0$) #&' (#0),/+ )’
0),#1% .10 .+0/) ()* 16#)0'L )%/8 D-%/#O#,+(®+ O%HA'+0 )* 3+0,1 *)4+* () *+
#1)0$)' #&' ()* 16#)0'1B )* +0*+3)/1 ,0)& *+ %#t-#)/) )CT

< 22 > 7 ) O#) IV |/
< () 22 1'17) %%)%%3)'/ 19 O#,)%=

Q < 22 >
< (7Y 13)HHL N < ()22 1/7)
OLT7#GH#IHL' 19 'O+#0 +'( )%I0#,/#$) +0G)/ 0+)b=

- 3HH+ H& 4+ .01.&%#/1 () *+% .0)9)0)" #+% ()*94k3#(10

- +,-)0(1% 1 .08,/#,+% ,1')0/+(+% () )3.00%+% 1 @p#1)% /13+(+% .10
104+#2+,#1)% () )3.0)%+%B ,10.10+,#1)% .E6*#%%B+#1)% - 1/0+%
104+'#2+,#1")% %#3#*+0)% .+0+ 0)%/0#'4#0 *#+13.)/)

- +6-%1 () .1%#,#&' (13#'+)

- %1 .0)%)/+#&'B ()'/01 O* *53#/) () #)3.1 () -+ +#,+HE 40+ 4+
+-/10#2+ #&' () -'+ ,1')'/0+ #&'

O #.+%)% +.+0/+(1% (#%.-)%/1% )' *+ *)C .+B-0)EY0/+% ,136#+#1)% () )3.0)%+%
1,10.10+,#1% ,1' *+ 9 +*#(+( () 0)(-#0 *+ ,13/) #+ C ,1'/01%+0 *1% .0),#1% () -'
%),/10 ()* 3)0,+(1 1 *+ #(-%/0#+T

- 1701* (), 1',)/0+,#1)% )'/0) )3.0)%+%
- OLTHBHHE' () ,13.))) H+ ()%*)+

- QL7HGHH&' () .08,/#,+% -6*# #I+0#+% # D-%/+%
- O17#6#,#8&' () +,-)0(1% () 0)%/0#, #&' () *+ ,13.) #+
- QL7HBHH&' () +6-%1 () *+ .1%# H#&' (13#'+)

1' 0)%.),/1 + *+ +5(+( 7+#+ - .0L(-/1 () ,1'% -31V %# S%/+ '1 )% %-+/#%9+ /104#+B )*
1'%-3#(10 .-)() 9103-*+0 %- K-)D+ () +,-)O(1 ,1' *+%6 *)C)% () 4+0+/5+ )Y%/#.-*+(+% )’
k) H&' Q [ C ), H& I"()* &HAL #SH B 0)%.),/#$+3)/)B 3#)'/0+% K-) *+
4+0+/5+ 16*#4+/10#+ )9/8 0)4-"+(+ .10 ) 0)/190"+8) 1+*)% '(#3#(-+% 12[ |
< =B "[ ;3 =C [ :; = 2405+ C ()%() )* () D-*#1 ()

B *+ 4+0+/5+ +0+ - .01(-/1 ,13.0+(1)% () +L1% .10 ()9),/1

04+#%31% ,13.))))%

YAE' ¥+ #0),/4#$+ 2'[ [ (O* +0*+3)/1 -01.)1 C)* 1'%)D1 %160) *+ .01/), #&'
() *1% #1)0)%)% ,1*),/#$1% () *1% ,1'%-3#(10\%BLDA+#%31% ,-+*#9#, +(1% .10 *+
13#96#&' 131 +9%61 #+ #1)% +0+ *+ ()9)'%+ ()* ;BH6L0T

- ML %%1#+HH#L 910 1'%-3)0 O1/),/41' # - 4+0C
- %% #+/#1' 910 1'%-3)0 01/),/#1' # %).)*

- %L #+H#1 19 4+0#+ )04C 1'%-3)0%

- J4+0#+ -11316#%) *-6



* HHWNOHL 40+ *+ -$)/-(B +3H+B %-1% #+)% C .10/-#(+()% K-#+/#S$+%
)% )* 0)%.1'%+6%) () *+ .01/), #&' ()* ,1'%-3#(10 )-'405+ C +40-.+ 104+#?+ #1%
0, 1'%-3#(10)% : b%= C +-/10#(+()% .E6*#,+% Y% K-) %) # *-C)'T

- ($#9%10C -0)+- 19 /7) 1'%-3)0 OL1/),/#1' :(#%,-%& () )%/0+))A#+%B .1*5/#,+%
)'/0) *+% b%B 3##%/)0#1% C 104+#7+ #1')%+T6*#

- H0G) O+ LU 110+ HE () )%I-# 1%B  #$)%/#H4+ H&'B
+ i HE () #0)/H$+% )-01.)+%V '103+% () -%I1* ()/0+* +0G)/
-0$)#+) '9103+/#1' C%/)3 6+D1 *+ /-)*+ ()*))0+* '%.),/10+/) 19 7)
1'%-3)0 01/),/#1'=

Q %/H6%)#(1 ) 22B %) /0++ () - 104+#%31 KO.)'O) O* ##%/)0#1 ()
1'135+ C 0+'%.10/) ,1' D-O#%(#, #&' '+ H#1'+* ) )* +3.1 () *+ .01/), #&' +*
1'%-3#(10 C $#a#*+ #+ ()* 3)0,+(1

Q 90),) +%#%/) #+ C ,1*+610+#&' ,1'D-/+ +* -BYd 01/)/#1' '%.),/10+/) ()
~(+)%] C + *+% %)()% () *+% 2 .01$# #+% , TOGPHY%

Q +% +H$H(+(0% () *+  )%/8' ())03#+(+% .10¢ () 22 ) O1/), #&' +*
1'%-3#(10

Q %I/8 ),+04+(1 () .01/)4)0 *+ $H(+B *+ Y%o+*-( @oYa0#(+( () *1% ,1'%-3#(10)%B
.01.10,#1'+0 C )%/-(#+0 *+ ,1'(-/+ () *1% ,1'%-3#0)% C ,1'/O#6-H0 + %- )(-,+ #&

O# #.+%)% 9-' #1')%T

©9%.), #1'+0 *+ %)4-0#(+( () .01(-,/1% C %)0$#,#1%

. O131#1'+0 *+ #3.%)3)'/+,#&' () '-)$+ *)A#Yo*+ #&' 13-H/+0#+

- 1/01* () +H(T)%HE' () *1% )%/+6%),#3#) /1% + *O3/HS+ ()F J+ () 22 )
01/), #&' +* 1'%-3#(10

. )0+0 ,1'D-/+3)/) ,1')* )/0+* +0G)/ -0$)#+*  +) +( '9103+/#1' C%/)3
+0+ #()'[#9#,+0 # 0)/#0+0 )%1% .01(-/1% ' LH@H1%6 %o+*~(

)0 #S) %A+ #1)% ) #%.), #1)% )' 6+96)% K-)D+9% () *1% ,1'%-3#(10)%

+ '9103+0 + *1% ,1'%-3#(10)% () %-% ()0),71% ,181 /+

+#5#+0 )* ()%+001%*1 () -' %#%/)3+ () SHAH"#E)* )%6/+/+* +0+ 340 ,1' *1%
0)K-)OH#3#)'/1% () *+ '#& -01)+ ,1'D-/+3)/) ,1 ' *+ -01)+ 133#%%#1'b%
#0),/10+/) ))0+* 910 )+*/7 +'( 1'%-3)0 O1/),/ #1' C *+ -01.)+ 133#%%#1'0%
), T+ %%H%/+ ) '9103+/#1' U,7+4) 99#): =

#)3601% () B B :1%-3)0 1*#,C 1 33#/1))=B : 1'%-3)0
NO+#L+*=B  : :]]] /0+.)U *#3.#1=V C%/)3 19 O+'%#/#1'+* +#( U, 7+4)
'9103+/#1' (1'() +'4)01-% O01(-,/% )/0) -*4+0#+ B ).E6*#,+ 7),+B -'405+B
%/1'#+B #/-+'#+B )/1I'#+B +*/+B 1*1'#+B -3+B+%*1$+K-#+ C %*13)'#+=

+1% (), 1'/+,/1T

))O+* '%.),/10+/) 910 1'%-3)0 01/),/#1'
- 14C+%?/&$S()*3# "9)*WAC)* %S4=
Q "V -(+.)%/B &?%)9 GJOE/



P)6T www.fvf.hu
Q3+#*f@fvf.hu

/01% 104+'#%31%T

- 1'%-3#(10)% K-) /#)') - .016%)3+ )" )* 836#/1 ()  *+ 0)4-*+H#&' () *+
13.)/), #+B %160) +-' #1% K-) 0)%.)/+' )* ,1'%-3#10 1 ,-+'(1 -' .01(-,/10B
(#%/0#6-#(10 1 )3.0)%+ () %)0$#,#1% +6-%+ @ #&' .(0B#'+'/) 7+ () (HO#4#0%)
+ %+ : +?2(+%84# <)0%)' CT#$+/+*=

- M-)D+% 0)9)0)'/)% + /)*),13-'#,+,#1)% 7+' () 0)%0%) + *+

: 50GJ?*S%# 79)*WAC)*)/=
- M-)D+% 0)9)0)')% +* ,I'N)#(1 () O+(#1 1 )*)$#o0#& () (#O#4#0%) + *+

N < 1 0%7?841% 8(#& S% )*)$52#&
)%/W*)/=
- %1% 0)9)0)/)% +* 3)0,+(1 3L)+0#1B () ,+#+T+ () (HOHAHO%) + *+
< - SPWAH

?2)0$)?))G >**+3# )*WA4C)*)/)=
- %-'/1% 0)9)0)/)% +* %-3#'#%/01 () ))045+ 7+'(§0#4#0%) + *+
i +4C+0 "04#+ #$+/+*=
- %-11% 0)9)0))% + *+ ,+*#(+( () *1% #'%/0-3)'/ASH#,1% 7+ () (HO#4#0%) + *+
M

| 4S%P%SAWACH ##%?/S0H-3 0$1%/), THG+# HE+/+*+=
- K-#.43#)11 -2+l 40+ )* J0+6+DIT
1 0%7?841% -'G+6#?2/1'%84# S% -'G+WACH  ~9)*WAC)*%S4=
- U+3)' () $)75,*1% C %-.)0$H#%#E&' ()* )%/+(L () *#800)/)0+%B 9)001,+00#*)% C

+)01.-)0/1%T ‘FJ? *G)(SY6#
AQYWAC)*)/=
- 101%  #%/#-11%T
M . +4C+0
YG/OL/), 7'HG+# **)'"0?" 'S?)/ F9/ =B =
M 1 0%7?841% 103#"%5/* '/S?)/=B F
M F #79S4)*)"N0?" S% ?1*4 8*/+/& F9/ =B
Q M <

‘R.5/SUWACH #706SA)*)N0?" "1$8.#8% /=

PHHESL +* #601 () ), +3+#1")% + (#%.1%# #&* ()1'%-3#(10B ()6) )%/+0 (#%.1'#6%)
) 11(1% *1% )%/+6%),#3#) /1% ,-+'(1 7+C K-)D+%)PLOL(-,/1B )* %)0$#,#1 0),#6#(1
1Y% .01(-/1 +*K-#*+(1 +% K-)D+% ()6)' 9#4-0404/) *#601 /+* C ,131 *1 0)9*)D+' *1%
(00),71% ()* ,1'%-3#(10 1 )%/8 .)JO3#H(L K-) -' ) %/+6%)#3#)'/1 '1 (#%.1'4+ ()*
601 () 0),*+3+#1)% JOM))) * ))0+* '%.) ,/10+/) 910 1'%-3)0 O1/),/#1' C
400 +4) #+% () .01/), H&' +* 1'0%6-3#(10 YU+3#+*#601 ,+(+ (1% +L1% * 7),71 ()

"1 /)0 )* *#601 1 3+/))0*1 () 9103+ #00)4-*+0-)() 0).0)%)/+0 -+ 3-*/+ *1
%-9%,#)'1) ,1'%#()0+6%) .10 )* 7),71 () $#1*+0 %06 ()* ,13)0,#1

LOLNy#(L()* &#A1() 13)0#1: ;< () -

* 4+ i< () )% *+ )C () *+ 13))#+ K 1) 0)4-*+ Y* | 1/01* () *+%

+ JHSH(+0% ,13)0,#+%)% ,1' *+ )U,). #&' () *1% B§)B1% 3S(#,1% 0)4-*+(1% .10 1/0+
)C o) 3L, +(+ .10 )* J+ ()  %160) *  + 1(#9#+#& () #)0/1%
%o/+/-11% ) 1)UH&' ,1' +36#1% ) *+ -,-0%+* () * 16#)0'1



* O#' #.#1 38% #3.10/+') () *+ )C )%.),#9%#,+ K-*+ + [#S#(+( ()* ,13)0,#1 ()/+**#%/+
%&*1 .-)() %)0 ,1'(-#(+ )" *-4+0)% K-) (#%90-/)' X -'+ *#,) #+ + [+* )9),/1 %)
)= #+(1 () *+ )C .01/)4) *1% )41,#1% K-) +,/-+*3)) )%/8' 9-' #1'+'(1 ) #/)'/+
0)4-*+0 )* %),/10 .+0+ ,136+/#0 )* ,13)0,#1 #L+*+ $)? /))0 )" ,-)'/+ *1% #'/)0)%)%
O ,1'%-3#(10V +-' ,-+'(1 "1 )%/8 +-/10#?+(+ *+ 4#$#(+( () +*4-"1% /#.1% () )41,#1%
%#' -6#,+,#&' )%.),59%,+ :$)'/+ .10 '/)0")/B $)'/K) 3)0,+',5+% )' *-4+0)% .E6*#,1%B )'
3)0,+(1% C)' 9)0#+% )" ,-+*K-#)0 .+0/) ()* .+5%=

'*1 0)9)0)/) + *1% 710+0#1% () +.)0/-0+ () *Yo6HB*), #34)/1%B *+ YC /4)) )" ,-)'/+
x4 )U.)OH)' i+ #)0'+#1'+* C *+% 0),13)'(+,#1)%) *+ 13#%#&' -01.)+ ) 6+%) +

*10% 786#/1% () *1% )%/+6*),#3#)'11% )' -'405+7IOAOH#1% ,13)0,#+%)% )%/8' /1(+$5+
0N)03#+(1% .10 *1% 786#/1% () ,13.0+ () *1% ,B¥L0)% C *1% #/)0)%)% () *1%
)3.9)+(1% +9%5 ,131 +K-)**1 K-) (#,/+ )* &(#41 +681+* : /+ 1 )C 5 () 22=

0%() )* =11 () $#%/+ () *+ *#6)0/+( () )%/+6%)3#)/1 () )41,#1% C *+ 3)D10+ () *+
13.)HHHSH(+(

% #3.10/+') ()%/+,+0 K-) *1% ")41,#1% () $)'/+ +t10 3)'10B .+0/#,-*+03)'/) *+%
.C3)% C *+% 3#,01 )3.0)%+% .-)()' ()/)03#'+0 )* 740#1 () +.)0/-0+ .10 )**1% 3#%31%
O +-)0@ 1" *+ ()3+'(+ () *1% ,1'%-3#(10)% C /-0#%/+% C %)4E' %- .01.#+
A'S)H) #+ + O U#GHH(+( () 710+0#1% )% .J9%6H#6R6() )* .-'11 () $#%/+ () *+%
C)% () *+,13.)/)' #+B /[+36#S' )% #3.10/+'/) 0)38,+0 K-) *1% ")41,#1% .-)()' +60#0
(13#'41% .08,/#,+ *+610+* )U/)'(#(+ .-)%/1 K-)*1% ,13.0+(10)% )%/8" 6+%/+'/)
+,1%/-360+(1% + )**1

131 '-)$+ '103+B *+ 3) #L+(+ J+ )%/+6%)) K-) 1" *+ U, #& () *1%
)%/+6%),#3#)11% +6#)0/1% ()6#(1 + %-% ,+OHAISVRA#1+34)/1 C 16D)H$1
13)0,#+* :71/)*)%B 0)%/+-0+/)%B )%+ #1)%S$#I30 9*104%/)05+%B )/, =B /1(1% *1%
NA1,#1% ()6)' ,)00+0 + *+% (1% () *+ [+0() )* (5} (#,4)360)V )%/) 7),71 .01/)4) *1%

#1)0)%)% () +K-)**1% )3.%)+(1% )' )* %),/10 MY+ E' +%5B )* J+'1 ,17)3.*+

WAE' [#.1 () 3)(#H(E 0)%.)/1 + *1% (5+% '1 *+614*.-)%/1 K-) /1(1% *1% .-/1% )’

)%%/+ 3+/)0#+ )%/8' | 1'1)3.5+(1% ) )* &(#A1 +610%() -'405+ +00#6+ 3)' #1'+(1

* [+ #/01(-,) )*,1')./1 () ,-1/+ () 3)0,+(1 % HAHOH +#S+ K-) %) .-)() +,1'),)0
#'+.01.#+(+ C +6-%#%+ )" )* %),/10 ()* ,13)0,#1¥ ,+*3)/) )%/#.-*+'(1 .01$#%#1")%
0)%/0#,/#$+% )' *1 0)9)0)/) + *+ +,/#$#(+( () Y)@3#'+(1 +,/10 ()* 3)0,+(1 +C
,+%1% C %#/-+#1)% (&'() -' V41,#1 +,1')),) -'+ . +0/) #)$#/+6*) 1 #00)3.*+?+6*) +
%-6,1'/0+/#%/+% )" )* .01,)%1 () $)'()0 %-% .01096 +* ,1'%-3#(10 9#'+* )6#(1 + )%/+
#9*-)' #+ (%#4-+* C .1%##&' "41#+(10+B - Po#3#)/1 ,1' - .10 ()
41,8+ #8&' 0)+*3)'/) +6-%#$1 /#)') *+ ,+.+#(+( () #/01(-,#0 ,1'(#,#1")% )U/0)3+% +
%-% .01%$))(10)%B K-) '1 %&*1 *1 %#0$)' ,1' )* %ei/&() 16/)")0 38% 6))9#,#1% ,131
0)%-*/+(1 () -' #,0)3)'/1 )" *+ )9##)' #+ )01 + *+ $)? #(#0),/+3)')) /#))" -
#3.+,/1 NA+#$1 ) *+ . 1%#,#&' ()* 3)0,+(1 () *1%)%/+6*),#3#)'/1% C )3.0)%+% .C3)%

+% 3#,01 )3.0)%+% C .C3)% )%/8' )U.-)%/+% +)3/0y%+-% K-) /#)")' 3-,71 .1()0

() N41#+#&' C () 3)0,+(1 :.0#' #.+*3)'/) 3+C1L0#% /+%= C ()6#(1 + K-) '103+*3)"/)
- .01%))(10 %&*1 )% 0)%.1'%+6*) .10 -'+ 90+, #R* € 9+,/-0+#&' ()* )41,H#1 +* -+*
%-3#'#%/0+B -'+ .01.10,#&' 3-C ))$+(+ () %-% BW+)() %)0 .+0+ -' ()/+**#%/+ ,1'
100 () 3)0,+(1 0)+*3)/) #3.10/+) :,+()'+ () 7#  .)03)0,+(1%= ) )%/+ 3+)0+B *+
+(0)'+ +,1),) -'+ .+0/) #)$#/+6*) +* .01$))(10 C 16/#)") -'+ .1%# #&' .1,1 71")%/+
C .0)9)0)/)3)/) +6-%#$+V 0)%-*/8'(1*) 3-C (#95#* .01%$))(10 :(#3)= ()9)'()0 %-%



#1)0)%)% C *+ .1%##& () 08)%41 + *+ K-) Y%9MQA) +,)./+0 *1% .0),#1% (#,/+(1%
10 1/0+ 40/) C .-)() K-) +,1')2,+ 3)'1% ,13.)/# #$+ -)%/1 K-) %-% #40)%1%
(#%3#-C)" "1/10#+3)'/) C %-% .*+)% () JU.+'%#&' #'1$+,#8&' %) $)' .)OD-(#,+(1%
%)'%#6*)3)'/) %/+ %#/-+#&' .-)() /0+)0 ,1'%),-)" #+% +($)0%+% + *+ .C3) 7E'4+0+ K-)
C+ () .10 %# %) 3-)%/0+ 6+%/+) (S6#* C ()%EH#H0# *+ ,13.+0+31% ,1' *+
13.))) #+ $),#+ () *+% .C3)% () *+ '#&' -01.)+

) +,-)0(1 ,1' *+% .08,/#,+% *)4+%)% () *+ )C () ¥ 13.)/))'#+ )" -'405+B %&*1
1031% 7+6*+0 () ,-1/+ () 3)0,+(1 +6-%#$+ )' )* 961 () )3.00%+% ,1' -'+
.01.10,#&' %-.)0#10 +* Z () *+% $)'/+% ' )* %)10 () *1% 3+C1L0#%/+%B #',*-%1 )%/)
.10,)/+D) %) .-)() $)0 0)(-,#(1 ,1' ,-1/+% () 3)0, +(1 #9)0#10)% .)01 ,1' .08,/#,+%
+6-%#3$+%

YAE' )* /+ () 13)0,#1B )* .1()0 () Y41 #+#&' +6-%#3$1 C () 3)0,+(1 )U#%/)
~+'(1 %1% #40)%1% .10 $)'/+% *#3.#+% () -'+ )Y K-) %) ()(#,+ +*,13)0,#1 +* .10
3)'10)U,)()" *1% ,#)' 3#* 3#**1")\% () ) )%/+ 3+0+B )* /+ (+.01)), #&' +

3#,01 )3.00%+% C .)K-)L1% C 3)(#+'1% .01%))(10)%'(}#0),/+3)'/) + .)K-)L1%
,13.)/#(10)% ()6#(1 +* .)*#401 () )U.1%# #&' +,09+*/+ ,1'/01*+0B 16%)0$+0 C #',*-%1
%+ #1'+0 +K-)**+% +,/#$#(+()% () ,13)0,#1 () +(DOL' *+% 3)(#(+% *)4+*)% .0)$#%/+%
+ /0+$S% () '1/+05+%B ().+0/+3)'/1% () .01/),#&" ,1'%-3#(10 C +-/10#(+()%
)%.),59#,+% )' /+0)+% () *)4#%*+ #&'= * ,13.01B#%0 %-.)0$#%+0 )* +6-%1 () ,-1/+
(O 3)0,+(1 %#4'H#M#,+#S1 %1' **)$+(1% + /SO3#'1*+109#,#'+ () 13.))).#+
A'&3#,+ 0 1'13#, 13.)/#/#1' 994%,)=

5+ 1%+ 13 9)DE(+( (0 %),/10 (0% ,13)0,#1  +* .10 3)'10 C %- +3.*#1 +6+'#,1
O %1,#)(+(0% )/0) )* .01(-,/10 C )* ,1'%-3#(10 C,1' )* .01.&%#/1 () 3)D10+0 *+
A3)HHSH(H( () *1% )K-)L1% ")41,#1% () $)'/+ +*10 3)'10B *+ )C #/01(-,) -
')$1)9)3)1 ) +/1  0)4-*+ H#&'B ,&(#A1% () S/H# ,+ C ,1')* 16D)/1 () )'O+/#2+0 %-
#3.10/+' #+ + )C 0),1L) * ))%#+( () +-/1  0)4-*+#&' .019)%#1+* C () /)0
0 &(HAL () 1'(- )+ 40+ +96)4-0+0 )* O# #.H1 () *#6)0/+( () ,-+*K-#)0 )41,#1 )
80)+% $#/+)% 131 *+ T1)%/#(+( C *+ D-%/#AB3AR/1L (*+)) () *1%
1'%-3#(10)% C 0)%/0#, #&' () *+% .08,/#,+% @ 0 ()6+D1 ()* '#$)* () ,1%/) +* C
131 *1 (#) )* J+B *+ +-/1Q0)4-*+#& C 0)+H#&) - &H#41 () ,1'(-/+ )%
16*#4+/10#1 .10 .+0/) () )3.0)%+% K-) /#))" -' .1JO () 3)0,+(1 Yottd'#O#, +/#$1

)C () 01/),#&" +* 1'%-3#(10

+<() 22 .7 ) 1%-3)0 ,/V

119 22 1' 1'%-3)0 O1/),#1'= 9-) ,0)0+(+ 40+  4+0+/#2+0 *+ %)4-0#(+( () *1%
O1(-/1% -6#,+(1% ) )* 3)0,+(1 + (#%.1%#H#& (J1'%-3#(10V )%b/#.-*+ K-) )*
1'%-3#(10 ()6) %)0 ()6#(+3)'7) #9103+(1 C *1% .QL/1% +(),-+(+3)/)
YH#K-)+(1% C )36+*+(1% # *+% (#%.1%#,#1')% 9p160) #9103+ #8&' C )36+*+D) %)
$H1+'B )* ,1'%-3#(10B + (#%,0),#&' .-)() 0),*+3%0% ()0),71% )' 90)'/) ()* .01(-,/10B
(H9%/0#6-#(10 1 %#3#*+0 ) J* %-.-)%/1 () K-) T+3BY .L(#(1 #()'/#9#,+0 0)+*3)/) + *+
)3.0)%+ K-) *+ 7+ 9+60#,+(1 9%.),#+*3)7) ) )%/)E*#31 +%1B *+ O#4-0+ ()*
(H%I0#6-#(10 )%/8 16%#4+(+ + 7+)0 90)/) + )a*g##+ C + *+ $)?B .)(#0
0)%.1'%+6#*#(+()% +* .01(-,/10 + )C () 01/), #&* 1'%-3#(10 7+ )%/+6%) #(1 -'
+06#/0+D) )%.),#+* +0+ 0)%1*$)0 *#/#4#1%)3/0)%+ C *1% ,1'%-3#(10)% 1B ) %-
()9),/1B 9+**+0 .+0+ .0)%)0$+0 *19% ()0), 7 1%LY614(10)%



1',*-%#1")%

' 405+ 'L )UH%/) 'HAE' [#.1 () 0)%/0#, #&' ) )* 7T10+0#1 () +.)0/-0+ () *1%
13)0,#1% ', 1'/0+31% )%/+6%) #3#)'11% $)#/#,-4KF10+% K-) '1 #)00+' ) /1(1 )*
+L1T .-6%B )%/+6%),#3#)/11% () ,13#(+ 08.#(+B5[DEB (&'() %) .-)() )',1/0+0 40+
$+0#)(+( () .0L(~/1% :+,1%/-360+" + /))0 *+ ()13 #+#& =B )%/+6*),#3#)/1% ()
13#(+ 08.#(+ K-) '103+*3)") %) %#/E+ )0,+ () *H6 80)+% () 38% + /HSH(+( '1,/-0+
% 4+0)% K-) .0).+0+ )%.) #+42+()% /-0,+% )’ 8G#0 C ,)00+0 () 1D1%= 1% 40+ ()%
7#)03)0,+(1% ,131 )%,1 1./+' .10 +60#0 *+% | 749 ()* (5+ :+K-)**1% -6#,+(1% )’
*106 %-6-06#1% () *+ ,+.#/+*= C *1% 7#.)03)0, A% TH#3#) /1% () *1% ,)'/01%
13)0,#+%)% "1 #)00+' +* 3)(#1 (5+ C )%/8' +6#0HLY% %#H)/) (5+% () *+ %)3++ ()%() *+%
() *+ 3+L+'+ 749%/+ *+9%6 () *+ '1,7) ##/)00-3.#(+3)") *1% (13#'41% )* 710+0#1
)% +*41 38% O)(-,#(1= 1% ,)'/01% ,13)0,#+*)90#¥b160) )%/+ 710+ .)01 %# 7+C #)%B
*1 7+,) 38% /+0() 1 6#)' ‘1 %) .-)() +,,)()0 + *+% 80)+% ,13)0,#+*)% ,)00+(+% +,)
9+*/+ ()%/+,+0 K-) *1% ,)'/01% ,13)0,#+*)% P)%IC'C0G8( (#%.1)' () ?1'+% ()
0)%/+-0+/)% () ,13#(+ 08.#(+ ) *+ *+//+ 6+D+-THE )%/0-/-0+ )% *+ Yo#td-#) )T 21'+
0 3)%+% ,1' 0)%/+-0+/)% C ")41,#1% () ,13#(+ BT ,13#(+ [+#*+()%+B 40#)4+B
HI+H+'+B )9%.) #+#(+()% TE'4+0+%B ), 1% IB)D%+*)% (#%90-/+' () - 6-)'
9*-D1 () 4)/) )01 0)+*3)/) %) +.0)#+ /#)'(+% $5+% %160) /1(L () *+% 40+ ()%
3+0,+% (1'0) )* .0)#L1 () $)'/+ +* .E65,1 )% #(S#,1 1 %-.)0#10 +* K-) %) +.*#,+ )’
%.+L+ -'405+ '1 )% K-) ()%/+K-) .10 -' JUK-#O6#/D+/1 +* E6*#,1 .10 .+0/) ()*
%)0$#,#1 ,13)0,#+* :().)'(#)')%= ,&31 .1(05+ %) K-) )',1/0+31% )' /+*+ (&()
0)+*3)'1) *+ #1)' #&' () $)'/+ 0)9%)D+ +,/#-(% C+) #&' T+#+ )* *#)) )%/+,+31%
K-) 7+,)" O+*/+ .08,/#,+% K-) %+#%9+,)' )* ,1'0618#1 %&*1 )’ *1)' *1 0)9)0)/) +*
O1(-/1) %5V %#1 ) /1(1)* +,/1 () ,13.0+

>
*1 42+ #&' 4)14089%,+ @,)/01 1 )O#9)O#+AB /#.1 ()
13)0,#1% @,)/0) 1 .)OHO)O#+A C + [H$H(+(=

" )%)) 1 %) T7+,) -+ 60)$) (0%,0#.#& () *+% ?1+% () -(+)%/ (1'() %)

K] A+ K106 O #.4%)% )%/+6%),#3#) /1% () ,EZ)0- .10 3)'10 ' -' .O# #.#1B
7+)31% '+ ()%,0#. #&' () *1% .-))% :1$ ) 7E'4+01= K-) ,0-2+ )* +-6#1
)%/1 K-) -)() %)0 -'+ 6-)+ 0)9)0)'#+ .10 31$)0 '1% .10 *+ #-(+(V () '10/) + %-0
), 1'/0+31%T

<%  $& T.)') 31001 K-)-))*'10/) () *+ #%*+ +04+0 #/+ * 38% *+041 ()
/1(1% ,1'2 3)/01% C)* 38% +.+0/+(1 ()*,)'/01 | *+ ,#-(+(V %#/-+(1 +* '10/)

U # & (0 )™*+,) '10/) )/0) )* 0+ 1-%)$+0( )" )%/ ,1' - (+V #)) -+
9103+ .),-*#+0 C 9103+ -' +0,1 () 7+%/+ 40+(1980+ .10 *+ .+0/) %-0 () *+ #%*+
+04+0#/+ 1% /0+'$5+% ! C #0,-*+')" +36+%,(#0)% .10 )%/) .-)'/)

- )$ )8 T1.))(0,+0'+%B 9-) ,13.%)/+(1 )* +L1 "I2B )* .-))
38% $#)D1 () /1(1% C )* 38% 61'#/1B #*-3#'+(1,0)'1

-+ $& T1.9))() %+6)*V ,13.%)/+(1)*+L1 2 B)' - .O#' #H#1/)#+ *+
3#%3+ )%/0-,/-0+ K-) )* .-)'/) () ,+()'+% .)01 9-) ()%/0-#(1 .10 *1% +*)3+")% )*
+L1 2! # %-%/#/-#(1 .10 )* +,/-+* %-9%.)'(#(1 .HB*)% )* +L1 2!

: #$& T1.-)))() *+*#6)0/+(B)*)4+') C %) #**1B 9+p#)0/1 )* +L1 "2 V
)*+?2+*1% +L1% )**)0/,1' -(+ C)* )O,+(1 )/ 0+*)" )%/

<, - $& T)*+,) %-0)7/0) )* 0+ 1-*)$+0( )" )%/ ,1' - (+ +361% *+(1%
O0* =)D ) *+.+0/) () -(+=7+C?21'+% () L.#1 ,1' (#%,1/),+%B 6+0,1%B )/, =



CI# r $& T .-)N) 38% W)L () *+ #-(+(, 1 -+)%/0-/- 0+ 310+ C
b HE3H H& 9610.0)0) *.-)T) 38% +* %-0 () -(+.)%/

* YI0L () ¥+ #-(+( () -(+)%/ #,*C) )* 80)+ )01 ()*#3#/+(+ .10 )* .)053)/01 ()*
0+( 1-9$+0(T

+ 1/+#(+( () )*$801% 1 )/01 () *+ #-(+(# # .&/$80190:
. +.40/) )/0+* () )0S?$801%0 1 =

. 07%S6)/$80196 : 11 =

. &7%)9$801% : 111 =

. )0),$801% 0 12 =

)%+0 () *1% )%9-)0?1% ()* +C-'/+3#)'/1 () -(+.)%/ .+0+ K-) 7+C+ 38% ?1'+% .+0+
)+/1Y% C K-) *+ #-(+( %)+ 38% +40+(+6*) .+0+A9%0/+%B S%/+ /#)") 40+$)% .016*)3+%
() ,1'4)%/H#&' ()6#(1 +* /08'%#/1 K-) .+%+ .10 )*48GJIOE/

Mapa 7.1.1 — Distritos de Budapest:

)'NT 71T 6-(+.)%/Q/1-04#%/Q4-#() ,13[6-(+.)%/Q(HO#./% 7/3*

+ .84#'+ P)6 3) HL+(+ + LUHF-+HE ) %)0 - '+ 6-)'+ 0)9)0) #+ 40+
31$)0%) .10 *+ #-(+(T
7I1.T[]] 71/Q3+.% ())-01.)[7-'4+0C[6-(+.)%/[713) )’ 7/3*

)%,04. #&' () *1% (#%/0#/1% .O# #.+%)% ()% YOI #-(+(2) *+ .+0/) () )%/=T
. %" 5 " 56 %" 5" " 78

10+?2&" () )%/ K-) )%/8 #0,-'(+(1 .10 )* 051 +'- 6#1B )* -)/) () *+% +()'+%B )*
)N () *+ #6)0/+(:)* $)0()= C )8G /S0 :,1'9*- )" #+ () *+% *5)+% () 3)/01 01D+B
+3+0#**+ C +?2-*= * )01 7#%/&0#,1 () )%/))9e8) (#%/0#/1 C /[+36#S' %) )',-)'/0+
)* 80)+ ,13)0,#+* .+0+ .)+/1)% 38% *+041 () /1(+ #-(+( )* ,-+* )3.#)?+ )
<J0J%3+0/C /SO :.*+?2+ (1'() +,/-+*3)'/) %) 7+ #+-0+(1 -' ))'/01 () 19%#,#'+%B ()



1#1 C /0)% "-)$+% /#)'(+% () )] 10G)0B -** N )+0 C N = #,7+ ,+**) %) **+3+
<8,# -/,+ C ,0-?2+ ?+6+(%+D/& E/NNV +$)#(+ K-) *D®H/1 +* .-)/) () %+6)* :+ *+
00),7+= | 1'/#-+#&' () SW/+B ) (#0),#&' ,1'/ 0+0#+B )3.#)?2+ *+ $)#(+ F1%%-/7
+D1% K-) **)4+ 7+%/+ *+ .+0+(+ () 3)/01 () %/1®H#+ 01D+= C )%/8 01()+(+ + +361%
*+(1% .10 /#)'(+%B %#/#1% () ,13#(+ 08.#(+ C%3L,+9S%

* (H9/0#/1 < )% -'1 () *1% .-/1% /-05%/#,1% (A O6#(1 +* -)/) () *+%
+()'+%B *1% D+0(#)% () 0?%S6)/ /SO C )* -E518%)1 + *+ 108+ ()* +-6#1
0%() (1'0) %) -)0) ,17)3.5+0 )* +9%/#**1V *1 K-) )" 1/01 /#)3.1 9-)0+ %)() () *+
0)+9)2+= C (1'() ,1'9*-C) 710*)% () )%/0)*+9aT)* ‘N0, 1/#)/+*B 1/)* +00#1/

C 1/)* 1-0 )+%1'%V )' )8G /SO ),170+31% )* 1/)* F)3.#%GC C )* 1/)* )
YOR#) ) ),-)0+ )* )01 +(3HHWI0+HSL  C -+3#)11 () -(+)%/= C ()
NALHL% () *+ +. 4+ 1 %1% 6+,1% 38% #3.10/%/()* .+5%B '-3)01%1% 3#'#%/)0#1%
(% 416#)0'1B 19#,#'+% C )* +0*+3)/1 () -'405+ F1%%-/7 /SO ' *1% +*0)()(10)% ()

4 1005+ () ?)/ %I$+ ), 1/0+31% -)$1% ,+IBB /)00+?+% C -' +36#,#1%1 .01C),/1
K-) # *-C) -'+ 0)31()*+#&' )H1'+* () *+% +*)%K-) *+ 01()+' * /0+'$5+ 'E3  $+

10 )* 610() ()F +-6#1) )* 3+04)' () )%/B )*+ 2+'(1 8%2+# +0# /S0 ,1')* .-))

() )h9# :(1'() )3.#)7+ )* +4CGJOE/ 1 0+ 1-%$  +0(=

"9&% " 1 " 78

%/) (HY%I0#/1 )%/8 ()*#3#/+(1 .10 +D,%C X%HEHDLBHEE/B F#O8*C -/, + C 2#C)#
)0%) -/ + T+ #+ )* )%= 1% /0+'$5+% | C  $20 /1(1 )* +4CGJIOE/ C ,-60)' )*
/0+31 () )0S? GJOE/ )/0) *+ *+2+ () G/141' C *Y%/+#&' () /0) () C-4+/# *53#])
'10/) ()* (#%/0#/1=

*6)04+ *+ )0+ () -(+.)%/ )" '(08%%C E/ C *+ , +()3#+ #%7?/ )0, () 3E%#,+ )
)',-) 10+ 3-71% 0)%/+-0+1)%B ,+9S% C 6+0)% #%7?/ )0), /SO 7+C -+ () *+%
3+C10)% ,1')/0+#1)% () /-0#%I+% (6H#(L + *+ 40 (+( () 0)%/+-0+/)% ,1'
L+ #N0+HL+*= C ) (L0 %) -)0)',LN3*  +0 )#HO#H1% () Yot 4-*+0 B)**) 2+
*+ S)H(+ '(08%%C %) ,1')/0+ *+ U ) #+ () /#)'(+% .+0+ '1 ,13.0+0 .10 %-%
0),#1% +%/01'8&3#,1%T -)%%B 1-#% <-#/1'B OFL)A¥4'+B 3)4+B 1¥UB )/, #
17+31% /1(1% *1% )41#1% () *+ +$)#(+ '(08%%BC/1(1% *1% .)K-)L1%
)%6/+6%) #3#) 1% () ,13#(+ 08.#(+B () ,+*?+(1B QP5+% C 0)%/+-0+1)% K-) 7+C )
)0S? GJOE/B +* *+(1 ()0),71 () +D,%C X%#*#MORGAE3)?" -/,+ .1()31% (),#0

K-) )% *+ +0/) () *+ #-(+(,1' 38% +,[#$H#(+( , 13, #+*

"&9 %" " 78

07%S6)/$801% )% )* #/0#1 < () -(+)%IV J1*1% K-) /4)) 38% -+ /#$#(+( ()
S(+.)%/ D-/1 ,1' )* +'/)0#10V %#/-+(1 )' )* 3+04)#?K-#)0(L1 ()* 051 +-6#1B )" )%/

+ .+0/) ) 10+* () )%]) (H%/0#/1 *1 9103+ )* 6+@HEL %/8 ()*#3#/+(1 .10 )* F801*C
GJOE/ : #9%/0#/1 <=B F#08*C -/,+ : #%/0#/1 <& Bt BG: #%/0#/1 < = +% +0/)% ,1'

3896 + HS#(+( ,13)0,#+* () )%/+ ?21'+ %1' F#OS*ER/8G&,?# E/ C 0%?S6)/ GJOE/ ,1'
-3)01%1% 0)%/+-0+'/)%B 6+0)% C ,+0)/)05+%14+ 04t +4&4A+= )' *+ +*¥) 178'C

)% )* /)3.¥1 D-(51 38% #3.10/+'/) () -01.+ C )* %d-'(1 38% 40+() ()* 3-'(1 %)

(H9%/0#/1 )%/8 (H$H#(1 )' (1% 3#/+()% .10 )* WTBHSE/ C *+ + [H#S#(+( ,13)0,#+* () *+

21+ 1) /IS03#1% 4))0+¥)%= %) ,+0+/)0#?+ .18:0)%/ 0)/01,)%1V 7+C 3-,71%
)%/+6%),#3#)'11% ,)00+(1%B *1,+%)% .10 +*K-JOB)N &% () ()%,-)/1 () 6+00#1

L 40B +/,7B *%=B .-'/1% () $)'/+ 9+%/ 911( )E+6%B 7+36-04-)%)05+%B .#??)05+%= C



#)'(+% () %)4-'(+ 3+'1 +C (014-)05+% : B 1%%3+=B /)+/01% C #)% () 6+00#1
+06 /#)'(+% +,1%/-360+" + %)0 .)K-)L+%B ,1' )%H)HO*#3#/+(1% C K-) (#%/0#6-C)' *+
3+C105+= .01(-,/1% %#' 3+0,+ 6-'(+')" )%/) (#WIA *+% /#)'(+% () 01.+ () %)4-'(+
3+'1.018)'#)') () '4*+/)00+ 3+C1LO#/+0#+3)"/)

& $%" " 7 8

&7%)9%$801% ,13.0)'() )* #%6/0#/1 < () -(+.)%/N% *+ +0/) %-0 () )*$801% :,)/01
0 )%= +% ,+**)% .O# #.+%)% () &?%)9$801%0b%% -/,+B 8G&,?# E/ C e** ¥ E/
%6/) (HY%I0#/1 () *+ #-(+()%/8 )" .01,)%1 () 0)9486 .10 *+ ,1'%/0-, #&' () *+ *5)+ |
F8*$#' /S0 ,1),/+ *1% (H%/0#/1% < C ; + )%/0H#8) () F)*)/# )%I8 -6#,+(+ D-%/1

) )%/) (H%I0#/1 +C - %# 'E3)01 () )(#O#,#1%08B%6 )' .01,)%1 () 0)9103+ C %-%
*53#)% $#))' 3+0,+(1% .10 )* 0+ 1-¥)$+0( : +4CGJIOE/=B #-3)# E/ C 0,2# E/
J-+53)1) ) )%)) %),/10 () *+ #-(+( )%/8 N)H) (1 *-4+0 )* H 10$# 013)'+()
01D),/IB .0140+3+ -06+'1 () 0)%/+-0+#8' 38% #B-1D() -01.+ )/0+* ' )%))
(H%/0#/1 [+36#S' 7+C -' 'E3)01 6+9%/+'/) #3.10/4)))41,#1% () 10#4)' +%6#8/#,1 K-)

"1 %) ,+0+,/)0#?+ .10 /))0 -' 40+ 'E3)01 () )%/+86),#3#)'/1% () ,13)0,#1 +* .10
3)10V ()%/+,+ +/#1% #/)0#10)% ) O-#+%B GFY(3+* )%/+(1B /#)'(+% $#)D+% C
*1+%)% $+51% %/) 6+00#1 %) ,+0+/)0#?+ OLQ/GW ,1',)/0+#& () D-(51% C
164+ #&' HO13+! () 10#4)' '&3+(+ C %) *) ,1'1,) ,131 )* H 7#,+411 () -(+.)%/

+C '-3)01%1% 71%.#/+*)%B -#3$)0%#(+()%B G6R0HEH%06

1 % n : 1] <8

DT %])0% 13

)0),$801% %) ,100)%.1'() ,1' )* #%/0#/1 ; () *+#-(+( C %) )3.)?& + )(#9#,+0 )" )*
%#H4*1 ;< 1" 31/#HSL () *+ ,101+#&' () 0+.#%,1  + #(-%/0#+#2+ #&' () )%/+
A40/) () *+ #-(+(/-$1 *-4+0 + 3#/+( )% %#4*1 ; ;1 31*#'1% C *+ %+*+ () ()%.#),)
38% 40+'() () /1(+ -'405+ C)* )0,+(1 )/0+* ()  0-[+% C <)0(-0+%= ',1/0+31%
)* )01 +#1'+*B)* +*+#1 () *+% 0/)% C $90%H,-*/+()% ' )%/+ ?1'+ ()%/+,+31%
*+ 4¥%) 8(+C .+0+*)*+ +* 51 +-6#1 .)01 +*)D+(}*1 K-) )% )* 3+04)' ()* 051V **)'+
() 0)%/+-0+')%B 6+0)% C ,+9S% :3+C10#/+0:8)1)/0#'D)01% K-) $#%#/+' )%/+ .+0/)
+-'K-) +*41 (#%/+' #+(+ () *1 K-) )% *+ ?1'+ () )%6#,+(+ )'/0) )* .-)'/) () *+ #%*+
+04+0#/+ C )* -)N) () %+6)*V D-%/1 )" 3#/+( (F+ ,+*) <8#= 131 .-'/1%
O0%/+,+(1% )',1'/0+31% )* E?)-3 GJOE/ K-) -") %/1 O#+ :.+0+(+ () 3)/01 () *+ *5)+
01D+ = ,1' F8*$#' /SO :.+0+(+ () 3)/01 () *+ *5'% +?-* = C K-) )%/8 **)'+ ()
N41,#1%B /#)'(+% () ,13)%/#6*)% '1 )%.), #+*#?9¢24B8911( C 6+0)%

8% #'9103+,#&' )" www.radayutca.lap.hu

D)% ,13)0,#+%)%



' (+.)%/ 7+C - 40+ 'E3)01 () )D)% ,13)0,#+*)% +E' -+'(1 *+ 3+C105+ () )**1% %)
1.)10+ ) *1% (#%/0#/1% B B<B<B< B <CB -(+.)%/ %) ,+0+,/)0#?+ .10 %)0
S+ 21+ ,1' 9)0/)% ,170+9%/)% )0) -(+ C ) )% IV )% #)0/1 K-) 405+ '1 /4))
().0)%#1')% 3-C Y)$+(+% )01 -(+ )%/8 *#3#/+(+QD* )001 S*)0/ C *+ ?1'+ ()*
+00/#*1 C 1#)) 6+%I/+')% (#9)0)' #+% 101408986+%W/01 ,13)0,#+* + )U,). #&'

() *G1/8% E/B (1'() )%/8 -6#,+(1 )* ,)'/01 ,13)0,#* 13 +0G

* 3+04)' () )%/ )% **+'1 C U#%/) *+ #/)' #&' (F +C-'/+3#)'/1 () ,0)+0 38% ?1'+%
+0+ .)+/1)% +*0)()(10 () *+ *+?+ <J0J%3+0/CB-*4) <8,#B *+ .*+?+ () S+GB *+ ?1'+
() 6+0)% () 8(+C C)* 6+',1 ()* 051 (&'() 7+C -'+ *5")+ () /0+'$5+ K-) .+%+ + *1 *+041
() )%/+6%),#3#)'11% ()* %),/10 710),+ :D-%/1 ¥ OHL(1 )* )'/0+3+(1 () ,+**)% K-)

7+C (0)%() )* +0*+3)'/1 7+%/+ )* )0,+(1 )'/0+* # '10#%/+ () 0-/+% C <)0(-0+%= +%
,+**)% F801*C FJOE/B +D,%C X%#*#'%?GC-EMBFEIB*ID), -/,+ C +03#',+(

-/,+ (+' +*+ *+?+ )8G )0)',:)8G )0)',/S0=C  *+% /0)% *5")+% () 3)/01 () -(+.)%/
,1'9*-C)" )" *+ )%/+,#&' () )%/) 3#%31 '1360) D-%/1)6+D1B )* '-(1 () /0+'%.10/) 38%
#3.10/+') () -(+.)%/ +36#S' 7+,) 9+*/+ 3)' #1'+ 0:)' -(+=B 1%G$+ /SO ,1' )*
)01 ,13)0,#+* +3-/ C -1 () *1% K-) /#)")  38% $#%#/+'/)% C 38% SU#/1 () /1(+
-'405+=C *G1/+% E/)")* #%/0#/1 () *+ #-(+(

Mapa 7.1.2 — Budapest con los principales ejes come  rciales indicados:

.com

o
it o B

Jir

DT www.kenes

= '(08%%C E/ : $)'#(+=



'+ () *+% +3)#(+% 38% ,1',-00#(+% C 61'#/+% (J+:)%/ + .)%+0 () *+ .0)%)" #+
3+%#$+ () $)75,-¥1% + 31/10 K-) *+ [0+'%#/+ '#)H0+(+ )* () +41%/1 () " C
O#'+*3)'/) +,+6+(+ )" " 0+) )* '1360) () *+ 9# 4-0+ ()* 0#3)0 ##%/01 () *+
S.1,+ C-*+ '(08%%C )6#(1 +* +-3)'/1 ()* /08'%#1 +* 61-*)$+0( C + *+% +3$)'#(+% ()
A+ A %1% )(#9#,#1% %) $+ ())0#10+ (1 ,1*##&' () *1% ,1,7)% C *+ ,1'4)%/#&'

O* 1089#,1 YU#%/))) %I+ +$)#(+ /#)) -+ *5)%) 3)/01 %).-*/+(+ K-) **)$+ .10
'1360) H+ 5%+ ()* #9)#1 K-) )/0& ) 9-'#1'+3 #'1) "2 (6#(1 +*
+#$)0%+0#1 3#+)+0#1 ()* )%/+6%) #3#)'/1 () *#66%0)' /)00#/10#1 7E'4+01 C + *+
U.1%%#,#&' '#$)0%+* K-) *)$+6+ )* 3#%31 '1360)#68-(+ )' )* +0K-) () *+ #-(+(
'<801%*#4)/= -) *+ .0#3)0+ () *+ -01.+ 1'/#)/ +*

1C ) (5+)" -(+)%/ C+)%/8 )" ,1'%/0-,#& *+ , -+0/+ *5)+ ()* 3)/01 () *+ #-(+(
S)%/LK-) )0+ () 3#1)% () .)0%1'+% -/##24* [0+'%.10/) .E6*#,1 + (#+0#1 1' *+
+3. 44+ #&' () *+ 0)( () 3)/01 %) #/)'/+ ,1'%)4-#0-"+ 3)D10 ,1)U#&" )'/0) )* #/)0#10
C )* %-01)%/) () *+ #-(+( :)* 3+C10 9%D1 () $}78% $#)) () )%/+ ?21'+= +C -
0)%-.-)%/1 () 3#*1)% () -01% 6+D1 ,1/0+/#%/+% +3)0#,+'1%B 90+',)%)%B %-#?1%B
D+.11%)% C +*)3+)% +0+)* 2)%/8 .0)$#%MH)0-0+ ()* .0#3)0 /0+31 * +'.1

-01.)1 () '$)0%#1)% : = 4)%/#1'+ )* .01C),/1 C 7+ 9#'+ #+(1 +* 16#)0'1 E'4+01
D-/1,1')* C-1+3#)/1 () -(+)%/ '*1% E*/#3 1% +L1% %) 7+ 0)31()*+(1 *+ 5+

() 3)/01B %) 7+ #101(-#(1 -'+ 9*1/+ () -)$1% /0+'$5+% C %) 7+ 7+6#*#/+(1 ,+00#*)%
6#,# ) "(08%%C E/ *1% 7+C ) *1% (1% %) /#{1984D, 7+=

+ $)H(+ '(08%%C /#)) -+ ,1'%#()0+6%) YU/)%#& C )3.4)2+ D-%/1 /0+% *+ *+7+
)8G SO C 0%7?)6S/ SO )" *+ #/)0%), #&' )'/0) *B)#(+ +%C X%HH%GCV **)4+
7+%/+ *+ *+2+ () *1% SO01)% : &%1G )0= ) YB#®+ .10 /))0 B F3 () *+041

+06/+ *¥)4+0 + *+ *+2+ G/141'B 7+C 0)%/+-0+HY6+@ () 0)'1360) ,131 1-#%

<-#//1'B 03))4#*(1 X)4'+ 1 7+)* )/0) 1/0+%B ,+9)/)05+%B #316#*#+0#+%B 0)%/+-0+1)%B
7)%+()05+%B )/, V ()%.-S% () *+ #/)0%), #&' (L3I :(&'() *+ +$)'#(+ ,0-2+ ,1')*

61-Y)$+0( )0S? FJOE/= %) ,+0+/)0#2+ .10 %)0 )+ BI6H#() #+* (&() 7+C *+%

O# #.4%)% )36+D+(+%B $#*+%B 3+'%#1)% CYHLHIDH+AE' K-) 1/01 0)%/+-0+'/) C
S11% () $)'1+ () ,13)%/#6%)% | 710+% %/+ +$)# )%/8 (),*+0+(+ +O#3LHL () *+
S3HH(H(.10 %+ N9%,1 C 1)) *+ )0+ C*+ 9 ##+ '$)%/ N 0+() )$)*1.3)/

. -'4+0C=

+0/)% .O# #.+%)% () *+ $)#(+T

- )%() 0?%S6)/ /SO 7+%/+ G/141'T ?1'+ -06+'+ (e 9#)% ,13)0,#+*)%

- )%() G/141' 7+%/+ F1(8*C FJOJ'(T 80)+ 0)%#()' ,#+*

- )%() F1(8*C FJOJ( 7+%/+ +D?+ -/[+T *+ +$)#(+ '4+)" +3.*#/-( C
0)(13#'+' 3-,71% .+*+,#1% ,1' D+0(#)%B )%,-*/-B4H%

- )%() +D?+ -/, + 7T+%/+ + <801%*#4)/T /#)") *+ 3#B3#/-( ,1' .0)(13##1 ()
)36+D+(+%

‘et $)H#(+ '(08%%C %) )',-)'/0+ )* -%)1 () 10  0)1%B *+ )0+ +#1'+* ()
-'405+B )* )%/ 01+(]+C :)'/0) *+ $)#(+ C *+ ,+**) +4C3)/?1= (1'() 7+C ,-+/01
N+/01% 3-C #3.10/+')% () *+ #-(+(B *+ *+?2+ KBO)', ,1' *+ +()3#+ () E%#,+
K-) /0+) %- 3#%31 '1360) C 3-*/#/-( () ,+9S%B DY) () *+ +/)0#10 %) )',-)/0+
*+ *+2+ &G+# ,1' 6+%/+')% ,+9S% C 6+0)%/\}FBHH)/1 :+* 1/01 *+(1 () *+ ,+**)=

=<8# -+



'-")U/0)31 () *+ *+?+ <J0J%3+0/C )3.#)?+ <8,# -/,+ K-) D-'/1 ,1' *+% ,+**)% K-)
(+' + S%/+ :.+0+*)*+% C .)0.)'(#,-*+0)%= 91033791 ,13)0,#+* C,)'/01 () +/0+, #&'

() /-0#%/+% #3.10/+') 7+#+ -(+.)%/B ,1' I#)'(+& %1-$)'#0B () 31(+B () *-D1 C
0)%/+-0+'N% 6#,+(+ ) )* ,)/01 () *+ #-(+(B )%+ .0#' #.+* 80)+ .+0+ .)+/1)% K-)
,1'))'/0+ *1% .-'/1% () $)'/+ ,1' 38% 0)'1360) () * + #-(+( %/+ ,+**) )% -'+ () *+%
38% ,S*)60)% ()* ,)'/01 () -(+.)%/B )% 3-C ,S'/0#; C D-%/1 .)0.)'(#,-*+0 + *+ 3#%3+
(+ )8G )0), /,+ **+3+(+ *+ #**+ <)0() 1 +%7# 1' /0))/  ]]] 9+%7#1'%/0))/ 7-

= ()/08% () *1% 71/))% F)3.#%G# C ) )O##)' @'() %) -6#,+' /#)'(+% ,131
Y)IL'B -3+B -41 1%% 1 / *#$)0

= F1%%-/7 +D1% -/,+ C 8G&,?# E/

+9) 1+ #&' () ?+6+( +D/1 E/ :.0#3)0+ $5+)" )%/ D-%/1 ()%.-S% ()* .-)'/)
6*+',1 1 0?%S6)/ 75(= C K-) )3.#)?+)' )0)',#)G )0) :.*+?2+ C .+0+(+ () 3)/01 () *+
*5)+ +2-% 1 =V 74%/+ *+ +0+(+ () 3)/01 () *#)4501D+  %/10#+ C Q#'+*#2+ )" )*
,0-) ,1' )* F#%GJOE/ :)K-)L1 FJOE/= %/8 ) )* #%/0#/1 < () *+ #-(+( C %)
,+0+,)0#?+ .10 %)0 -'+ +$)'#(+ 3-C /0+'%#/+(+ /D)%) )% *+ $5+ .0#' #.+* K-) (+ +*
-)NB 1" (1% ,+00#%)% .10 %)/#(1 C ,+%# %8+%) .)+/1'+%)% +% #/)0#10)% )%/8'
-6#)0/+% .10 *1% .10,7)% () *1% )(#9# #1%)"1%)8/#¥ (+% + +361% *+(1% () *+
AT () HNUAB 01.4B ,+*2+(1 C +*#3)' [+ #&'

8G&,?# E/ )% *+ 1+ #8& () F1%%-/7 +D1% DA6/1 (1'() )3.4)2+ *+ +0+(+ ()
3)/01 () %/10#+B +%+(1 .10 *+ () *+7+ -2D+ /S8%/+ *+ )%/+#&' () F)*)/#
8*C+-($+0 *+% /0)% .+0+(+% 9103+ .+0/) () *+*5)+ 01D+=

) +0+,)0#2+ .10 %)0 -+ +$)#(+ ,1' 3-,71 /08'%4B ,1' '-3)01%1% 71/)*)%T B
“480#+ 1/)*B )/, C 7+6)0 2+.+/)05+%B .-/1% 710+% : =B %-.)03)0,+(1% ()
6+00#1 : 3+/,7B )8*B = C %160) /1(L /#)'(+% @6)4-'(+ 3+'1 C () O1.+ %#' 3+0,+
)% )% -1 () *1% (H9%/0#/1% ,1' 1,1 .1()0 +(K-H#k (V6#(L + *+ 3+04# +*#(+( () %-%
TH6HI+N)% ' )* %)4-(1 /0+31 %) ()%/++ 0)%/+0% C -' 317&' () 1#)(+%
+H#A-+% K-) .10 )* +96.),/1 K-) /#))' 'L +0),) K- ) $+C+' + 3+))0%) +6#)0/+% .10
3-,71 /#)3.1

| = 1% H 1-%)$+0(%!

' (+.)%/ ,1'9%-C)' 61-%)$+0(% () 3+C10 #3.10/+ ' #+T *1% (1% .0#3)01% 9103+ )*
F#%GJOE/ C )* +4CGJOE/ 1% 1/01% /0)%T &B)D/FE8E/B -'480#+ FJOE/ C
FJ'C$)% F8*38' GJOE/ :() '10/) + %-0= ,#0,-'(+' *1¢4% +'/)0#10)%

+06 21'+9% ,1' 38% + /H#S#(+( K-) '1% ,)'/0+0)31%I)P%6 .0#3)0+%

+*5")+ $H1*)/K)*#3#/+ )* O+
1-)$+0( 1 +4CGJOE/ : +04#/
FJO-/B ?)/ %/$8' FIOE/B )0S?
FJO-/B 0?%S6)/ FJO-/B &?%)9
FJOE/ C )0)', FJO-/= *+ *5')+
$)0() ()*#3#/+)* )K-)LL
1-*)$+0( 1 F#%GJOE/ :F801*C
F&0-/B E?)-3 FJIOE/ C <8378?
FJOE/




F#%GJOE/ 1 )K-)L1 1-%)$+0( :.0#3)0 ,#/-0&'=

* F#%GJIOE/ 1 )K-)L1 61-%)$+0( /#)") 9103+ () %)38,-*1 )" /0)% /0+31% ()%() )8G
)O)', /SO 7+%I/+ ~$83 /)0 :(1'() %) -6#,+ )* )0,+ (1 )/0+* () 0-/+% C <)0(-0+%B
3#'10#%/+= ' )8G /S0 ,1'9%-C)' *+% /0)% *5')}@)/0LV )%/+ $5+ ,0-2+ 8G&,?# E/
D-%/1 ) *+ #1)0%), #&' () %/10#+ *5)+ = C3IBHS' e¥ ¥ E/ )' F8*$# /SO *5)+

=+ .40/) K-) K)(+ (/01 %) ,1'%#()0+ , 131 )* )01 () *+ #-(+( () -(+)%/ 1
)*$801% :%-0 ()* #Y%/O#/1 < C ,+%,1 +/#4-1 @( (&'() %) )',-)'/0+ <8,# -/, +=

mpo L = T 901')0+ )/0) }* #%I0#/1 < C )* < :()%() )8G
)0)', /SO 74%]+ )* ,0-) )'/0) F1%%-/7 +D1% -/ 8G&,?# E/=
@ " & 1=>" T 901'/)0+ )/0) *1% #%/0#/1% < C < : 1'/#&" #
0¥ -043)0 /0+31 7+%/+ F&*$#' /SO=

"l 710 & =" T 901'/)0+ )/0) )* #9%/0#/1 < C )* ; :()%() F8*$S0
7+%/+ )* 13#)?21 0% -)/) $)0() 1 ?+6+(%84 75(VD-%/1 (&() 7+C )* )0,+(1
)I0+*=" +')$+ *5)+ () 3)/01 1/)'(08 )%/+#1 )% ) "$83 /SO C ) F8*$# /SO

* JK-)L1 GJOE/ /#)) B F3 () *+041 C %) ,+0+)0#7+ .10 %)0 )* .0#3)0 ,#/-0&' () *+
H-(+(V D)) 3)/01% () +,71) *+ .+0/)'10)) C +*+ .+0/) %-0 10 S%/)B (#%,-00)’
*£0h %5406 () JO+'$5+ | C 1" - 7+% ,+*%)% )3.#?+.)+% )' )%/) 61-)$+0( C **)4+'
7+%/+ )* +0K-) () *+ #-(+( 1(31% )',1'/0+0 +/8, #1)% /-05%/#,+% )' )* 3#%31

+4CGJOE/ 1 0+'( 1-%)$+0( :%)4-'(1 ,#/-0&'=

* +4CGJOE/ 1 0+'( 1-¥)$+0( )%/8 -6#,+(1 )" )%/ C )% /+36#S' -'+ () *+% .+0/)%
38% ,S'/0#,+% () -(+.)%/ C 38% +.0)/+(+% +36#8)") 9103+ () %)3#,50,-*1 )6)

%- '1360) + K-) ,1),/+ ,+*)% %),-)" #+*3)/) C )* +04#/ GJIOE/ :)' -(+B D-%/1
A%+ )* ) () *+ %+ +044+0#/+= ) \1'%/G#(1 ) "2 1" 31431 () *+
U.L%# #&' ()* #*)#1 1'),/+ (1% .-)'/)% %160) )* +-6#1T )* () +04+0#/+ +* 10/)
C)* () )"o# 38% +* %-0 0-?+ *1% #%/0#/K¥B<B ) ; % )* +-/S'/#,1 .-*3&'
,13)0,#+* () -(+.)%/

trerr '@ =>"? T $+ ()%() *+ *+2+ 1%?GS$+ /SO 7+%/+ )* ,13#)?1 (
+04#/ 75( )1 () *+ #%*+ +04+0#/+=
@ "!' & % =>"? T $+ ()%() )* 3+04)' ()0),71 () +04#/ 75(

L)1) () *+ #Y6R+ +04+0#/+= ) 8%+ +O# /STIA+ C-d+/# /S0 :(1'() 7+C *+ )%/+ #&'
() /0)' C-4+/# 8*C+-($+0 C )* ,)/01 ,13)0,#+* P) %/)'( ()/08% () SY/+V ,13-'#,+ #&'
1'3)/01*5)+ =

UL "9& =>"? ) 0%() C-4+/# 8*C+-($+0 7+%/+ *+ *+?2+ G/141)181
*5)+ +3+0#**+=
ot "& 9 =" A -+ #&' ()* +')O#10 7+%/+ *+7+ -D?+ /SO
:3)/01 *5")+ 01D+=
A " & $ =" 0%() )* +')0#10 7+%/+ *+ .+0+(+ () 3)/01 () )Q)
FJOE/ :3)/01 *5')+ +?-*=
B "I " =>"?/ 0%() )* +')O#10 7+%/+ )/"o# 75(

+C 3-,7+% /#)'(+% () (#$)0%1% /+3+L1% + +36+%H%K) *+ ,+**) ) #',*-%1 ) *1%
10,7)% () *1% )(#9#,#1% 0)%#()',#+*)% () .08 #4*1 +36#S' 7+C 38% /#)'(+%
Y%,1'(#(+% )" )* #)0#10 () *1% .+/#1% () *19% ¥&% K-) '1 (+' +* 61-*)$+0(



%[+ ,+**) )%/8 +/0+$)%+(+ .10 *1% /0+'$5+%-) C+HK' 1%?G$+ /SO C &O#,?
X%#431'( GJO/S0=B ,1' )%/+#1)%B "B F3 ()*¥5C /0+'%.10/) () .+%+D)01% [
(5+ 3)(#+') *1% /0+'$5+% #)3)'% 136#'1 -.0+ () ! 3)/01% :()%() )* () D-*#1 ()

= 1(+% *+% )%/+#1)% () /0+'$5+ ()* ,)/01 )¢ 61-%)$+0( 9-)01' 0)'1$+(+%
[+36#S")'

10+0#1% () +.)0/-0+

1% 710+0#1% () +.)0/-0+ () *1% )%/+6*),#3#)T1V6900 + $#)0)% ()%() *+% ()

*+ 3+L+'+ 7+%/+ *+% () *+ /+0() C *1% %8620 (J) *+ 3+L+'+ /+36#S' 7+%/+ *+
O* )(#L(5+ -,71% )%/+6%),#3#)'/1% +60)' ()%() ¥% " () *+ 3+L+'+ 7+%/+ *+% 2 () *+
'1,7) *1% D-)$)% C 7+6#/-+*3)'/) *+% [#)'(+% ,#)0Q¥3#'41 +-' -+'(1 ) *+%
?1'+% 38% /0+'%#/+(+% .10 /-0#%/+% C )" *19%d3)AY6)% )%/8' +6#)0/+% +(+
(#%/0#/1 ,-)'/+ ,1' '-3)01%+% /#)'(+% ! 710+% 1% )%/+6*),#3#)'/1% () .)K-)L1
$1*-3)' () )41,#1 #)00+ (-0+') )* $)0+'1 + '+ *)% () -*#1 C 41%/1 C )* #3.-)%/1
<> =0 Z)%/8# *#(1))*.0),#1C -)() %)0 0),*+3+(1 .10 /-0#%/+% K-)
,13.0+" .01(-,/1% .10 $+*10 %-.)0#10 + : = 1% /-0#%/+% .-)()'
+7100+0%) )* #3.-)%/1 %160) )* $+*10 +L+#H(WV+6#{(1'+' )* .+5% .0)%)'/+'(1 *+
9+,/-0+ 1 6#)" )* I#,G)/ () ,13.0+ D-/1 ,1" )* #3. 0)%1 () %1*#,#/-( () O)#/)401 ()* <
+*+% -/10#(+()% (-+)0+%

19 )0,+(1% () *+ #-(+(

40+ ()% 3)0,+(1% %-%/#/-C)01' *1% 3)0,+(1% T #E#)0/1 + O#'+*)% ()* %e#4*1 : : C
O# #.H#1% ()% B %#A-#)(1 *+% /)'(),#+% ) -01+ %1' +3.#1% C ,1' -' 40+
)%+ #1 #N0#10 1(1% 7+ %#(1 0)1$+(1% )' *¥BT% +L1% ()D+(L () 6+'(+ %-
YL )OL 7+ 4++(1 ) $)/HH+ #H&B 14)(+% ()* #+)%%)'B +0/5,-¥1% () 41-03)/ C
%)0$#,#1% 1(1% *1% 3)0,+(1% #)00+ ) (13#4ALB/-F(1 )* 3)0,+(1 ()
+//7C8'C /SO 1' .0# #.+*3)/) *-4+0)% (&'() *1% 7+6#/+')% *1,4%)% () -(+.)%/ $+
+ 7+)0 %% ,13.0+% .)01 /+36#S' 190),)' .01(-,/19p +*/+ +*#(+( + .0),#1%
), 1'&3#,1% ) .-)()' )',1/0+0 $)0(-0+%B 90-/+% C-3)01%+% .+'+()05+% )* 3#%31
31(1 7+C 3-,71% .-11% () $)'/+ () ,13#(+ 08.#(+ /5 #,+3)/) TE'4+0+

K-5 1))319% -+ 0)9)0)', #+ () *1% 3)0,+(1% K-) )%@' 6+D1 *+ %-.)O$HYH#E' () *+ +** N
+0G)/ ++4)3)/ 19 /7) -'##.+*#IC 19 ~(+.)%/

- o H%/O#1 B Q B -(+.)%/ *&0#8' /SO Q280) ()%() *+%
() *+ 3+L+'+ 7+%/+ *+% () *+ /+0() C *1% %BHFE0/+ *+%
- ="0& “#%/0#/1 B Q B -(+)%/ F&078? -+ Q= 1%

“)% +60)% ()%() *+% 7+%/+ *+% ! () *+ /+Q(PGH% + $#)0)% () () *+
3+L+++ () *+/+0() 1% %86+(1% ,#)00+ + *+%

I C" 0. @ H/0#1L B Q B -(+)%/B
&3+#/)0B =
& " " 0.@ #%/0#/1 B Q B
-(+)%/B ?)/)(O)#E/B =
"7 " 0. @ H%/0#1 B Q B -(+.)%/B
%+/80G+ E/ !=
- 18& 9 L HY%/0#1 < B Q "IB -(+.)%/B 8,&2# /S0 Q24% *-)%

+60) ()%() *+% () *+ 3+L+"+ 7+%/+ *+% ! () *) GO¥)00+ + *+% () 3+0/)% +



$#)0)% 1% %86+(1% ,#)00+ + *+ ()* 3)(H#1(5+)(),1'%-*/+0 )' *+ .84#'+
P)6 JI.%+.#7- .+0+ 16/))0 38% #'9103+,#&'

@# 7 " "1 V 40+ 3)0,+(1 : #%/0#/1 <B Q 2B -(+.)%/B <8378
GJOE/ Q= '#4-+3)/) *1% 6+0,1% /0+5+" 7+%/F () )* +-6#1 *1%
+*#3)'/1% .10 *1% /E")*)% %-6/)008")1% 60+ }98Q () *+ 3+L+'+ 7+%/+ *+%
() *+ /+0() :*1% *-)% ,#)00+ + *+% = 1% %88¥Q%+ *+% () *+ /+0() C *1%
(13#'41% )%I/8 ,)00+(1

o# # 9" :#%/0#/1 Q B -(+.)%/B +//7C8'C /SO
=B 3)0,+(1 0)'1$+(1 )* +L1  C K-) /#)") $#%/+% -'+ () *+%
F+?2+% 38% 61'#/+% () -(+.)%/ C +* +0*+3)/1 })()'
)',1'/0+0 )%/+6*),#3#)' /1% K-) $)'()' 90-/+% C $)00+% C ,+9S5%
)" *+ *+'/+ %-.)0#10

09"% " :#%/0#/1 ;B Q B -(+.)%/B FA0J%# 8'1% -/,+Q2= 60)
F(+ B+ +*+% T () *+ 3+L+'+ C ,#)0/+ + *+%,) Y-+'(1 *1% *-)% K-) ,#)00+
+*+% C*1% %86+(1% + *+% #)') %),,#804PBAHD5S+

99# ? (#%/0#/1 ;B Q 2B -(+.)%/B S/IS'C#E/ = 60+*+% ()
*+ 3+L+'+ +(+ (5+ C #)00+ + *+% () *+ /+0() J&'(1 )* *-)% K-) ,#)00+ +
*+% C)* %86+(1 + *+

#1 9" (#%/0#/1 ;<B Q !B -(+.)%/B %J3J0# E/ 2Q =1%

*-1% +60) ()%() *+% () *+ 3+L+'+ 7+%/+ *+%*+H)+0() C *1% ()38% (5+% ,#)00+
+*+% 1% %86+(1% ,#)00+ + *+% () *+ HBJIC#'41% )%/8 ,)00+(1

@ 9 S H9I0#,) ;B Q B -(+.)%/B #4)//S0 =

-& 11 . 6 !" @D #%/0#/1 ;B Q 2!B
-(+.)%/B +4CG"0J%# E/ = 60) ()%() *+% " (#*3+L+'+ 7+%/+ *+% ! () *+
[+0() C *1% %86+(1% () + *1% (13#'41% ()9&()''Q *+ 3+L+'+ 7+%/+ *+
0* 3)#L(+ ) +,)0 )#H+)) *+ *5)+ () 3)/01 7+%/+ +/80 E/ 1
3)#+']) )* +-/116E% 'E3 ! ()%() *+ .+0+(+ () 9)001,+00#*)% 0)4#1'+*)% R<
10801%% /S0 :%) 6+D+ )" *+ .+0+(+ () #-3) E/1'D,) /0+(#,#1'+*3)'))
,131)* .

@4 ":&$ HIOHL B Q  -(+.)%/B
+4C%8'(10 -/,+ Q +6+ -/, +=

8% #9103+ #&' ) [ .#+,1"*#) 7-

/01% 3)0,+(1% %1'T

0,+1 () - : #%/0#/1 <B 1*( -/,+ =B ,)0,+ ()* +0*+3)/1 )
-)0 +,,)00 3)#+) *+ *5)+ ) F1%%-/7 /SO 60) )%() *+% T () *+
3+L+'+ 7+%/+ *+% () *+ /[+0() *1% (5+% )'/0) %)3+#)00+ + *+% T () *+
/+0() *1% %86+(1%

0, +2 () -# 9"  #%/0#/1 <B -'C+(# /SO= 6#)0/1 ()%() "2B )*
E'#,1 K-) "1 %) 7+ 0)9103+(1 ()%() 22 ) .-)()" ),170+0 ()*#,+/)%%)'

V0, +1 () = & 9" :#%/0#/1 < B F*+-?8* /S0=B )" )* ,)/01 ()* #47#
6+00#1 D-(51

09"%" ? "1 T #%/0#/1 ; B )7S0$80# E/



- )0+ () 0 9" :#%/0#/1; B )7)* /SO=T )0,+(1 +6#)0/1 () % +
$#)0"% ()%() *+% () *+ 3+L+'+ C -6#,+(1 ) *+)85() 3)/01  )7)* /SO=
)0,+(1 /0+(# #1'+* (1'() %) $)'()' 3+CLO#/+0#+3)'/ ) 90-/+% C $)0(-0+%V ,)0,+
0* ,)/01 () *+ #-(+(B *1% %86+(1% ,#)00+ + (%6 /+0() C *1% (13#'41% )%/8
,)00+(1 )0,+(1 0)31()*+(1V 38% .)K-)L1 K-))* )0 ,+(1 )/0+*B 190),) -'+
40+ $+0#)(+( () .01(-,/1% () ,1'%-31 %160)/1(1 9€),1%

- )0+ () 9# |/ #%/0#/1 B J$I78? -/,+B  :-6#,+(1 ()/08% ()
1?%G$+ /S0=

- & %" )0, +(1 ,7#1=T #%/0#/1 < F"68'C+# E/ Q Br6#)0/1
0%() *+% () *+ 3+L+'+ 7+%/+*+% () *+ /+0(F.¢6+ ) .-)() +,,)(00,1")*
[0+'$5+ " ()% () *+7+ -D?+ /SO )0,+(1 ,7#1 (1'() %) .-)() ),1'/0+0
01.4+B ,+*?+(1B %)(+B +0/5,-*1% .+0+ )* 714968 63%6M % )*),/01(13S%/#,1%
)01 *+ +¥#(+( /1#)") 3-,71 K-) ()%)+0

1 *-%#1")%

1% )D)% ,13)0,#+*)% () -(+.)%/ (#%90-/+' () 6-)% ,13-'#,+#1)%B .0)%/+,#1")%B
-6#,+#&' ,S'/0#,+ C (#%.1%#,#&' .)01 )%/8" )" JQ¥ () ,1'%1*#(+,#& C )% 90),-)'/)

$)0 )%/+6%) #3#)'/1% ,)00+(1% %#' '#4E' [#.1 (' #1 '# 40+ +K-#+0*1% +
31)0#?+,#&' () *1% )D)% ,13)0,#+*)% )% 3-C *)Z++ *+ .+0 K-) +*4-'1% () *1%
)(#9#,#1% )%/8' )' 3-C 3+* )%/+(1B 40-.1% () #'$)0% )U/0+'D)01% +.-)%/+" %&*1 .10
*1% )D)% ,13)0,#+*)% K-) C+ (#%90-/+' () 0)'13@H'(L () 6+'(+ 1/01% *-4+0)% () *+
F-(H( +#P)0%HE' %) ,1',) 10+ )" )* #%/0#/1'B < () *+ #-(+()' *+ ,+**) <8,#B *+

F+?2+ <J0J%3+0/C C *+ $)'#(+ '(08%%C * 0)%3*(}(+%+0 .10 1/01% *-4+0)% ,131
)* +4CGJOE/ #'(#,+ K-) '1 7+C 3-,7+% /#)'(+% () 3%+% 0),1'1,#(+% C .01*#9)0+ )*
JK-)L1 )41,#1B *1,+*B K-) $)'() .01(-,/1% %#' 3+0+

M <

#.1% () )3.0)%+% %)4E' %- 9103+ D-05(#,+ C(D%, +*#

+*K-#)0 )3.0)%+ %) .-)() ,1'%/#/-#0 )' -'405+ C 0)+*#2+0 -+*K-#)0 + /#$H(+(
), L'&3#,+ %# '1 )U#%/) .017#6# #&' .10 *)C :) 2AMO/) 9*-$#+*= +% )3.0)%+% ,1'
A+ #+* YUIO+'D)01B %) .-)()' ,1'%/#/-#0 ) ,-+*Ket 9103+ *)4+* %# "),)%#(+( ()
J)03#%1% )%.),#+*)% +3.1,1 '#4E' /#.1 () .)03#%%) '),)%#/+ .10 #3$)0/#0 )’
#%/H#[- #1)% 9#'+' #)0+% 1 ,13.+L5+% () %)4-@Por4),) 9+*/+ ()%/+,+0 K-) )" *1
0)9)0)/) +* %-)*1 +405,1*+B )%/) '1 )%/+08 )*+$J+%/+ %#)/) +L1% ()%() *+ )'/0+(+ ()
2405+ + *+ H&' -01)+ 1 1= 0+% )* +,)%1B 405+ 7+ 0)%/0#'4#(1 *+
+(K-#%#,#8&' () .01L.#)(+()% #316#*#+0#+% + )0104'D)' O#'+*#(+()% () %)4-'(+
0)%#()',#+ .10 -' .)051(1 () +L1%V '1 16%/+'/) HK+% .)0%1'+% K-) 7+C+' 0)%#(#(1
)" -'405+ (-0+'/) ! +L1% /)'(08' )* 3#%31 /0+/1 K- ) *1% 7E'4+01%

) .-)() ,0)+0 -'+ OfF*#+* 1 6#)' -'+ 19#,#'+ 0).0)%/+/#$+ %# %) 0)4#%/0+ .0)$#+3)"/) )'
)* O#6-"+* E'4+01 () )4#%/01%V %#)3.0) K-) - #8+* K-#)0+ +(K-#0#0 '+ .01.#)(+(
)%/+08 %-D)/+ + *+ )C %160) (K-#%##& () GO#H.10 .+0/) ) 1 0)%#()'/)%

1(+ 9#*#+* )%/8 %-D)/+ + <B 3.-)%/1 () 1,#)(PeB 3.-)%/1% -'#,#.+*)%B )/, +%

O #4+%)% .-)() 0)+*#2+0 /1(1 /#.1% () )AL, #1Y6HTLLIH, #'+% 0).0)%)"/+/H$+% %&*1 .-)()
+06H%/H0 )' *+ .0). 40+ #8&' () ,1'/0+/1% C 9+9BIABH0H1% () .-6*# #(+( + *+ )3.0)%+ + *+
-+%0).0)%)'/+'T



1% .0),#1%B +.01U#3+(+3)/) %1’ *1% Y%#4-#)')%T

- )A#%/01 () -+ /T
+0+ 1/0+% 9103+9% *)4+*)%T

YAE' )* J+ 5 () 22 :0+,1 /= %160) #* #+*)% E'4+0+% C 9%#,#+% ()
).0)%)'/+#&' () 3.00%+% U/0+'D)0+% )4#%/0+(+9%®+% .-)()' ,13.0+0
01.#)(+()% '1 0)4#%/0+(+% ,131 +405,1%+% ,1" [f @F*#2+0 Y%- +,/#$H#(+( )" /1(+
0)4*+ +)%,0#/-0+ () *+ ,1'%/#/- #&' () -'+ %1(#] 7+ () )%/+0 9#03+(+ .10 /1(1% *1%
%1,#1% 1 )" %- ()9),/1 %-% 0).0)%)'/+'/)%B 9#AB+(+0/#(+ (16*) /[+36#S' .10 -'
+614+(1 () -'405+

-+*K-#)0 /#.1 () ,1'/01* 0)*+/#$1 + /0+'%+, #1)UtS#%+ 7+ ()%+.+0),#(1 ,1' 31/#%1

Of J+; (0 %160) *+ #6)0+*#?2+ #&' () #$#%+% C *+ 1L(#M#,+#&' () )C)%
Y+, #1'+(+% : #6)0+#?2+ #&' /= 1 )U#%/)' .-)%D)%/0#,,#1)% +* 0)%.),/1 C )U#%/)
*#60) #0,-*+#&' () ,+.#/+* %)AE' *+% 0)4-*+#1))% '#& -01.)+ /+'/1 () *1%
0)%%#()'/)% )U/0+'D)01% )" -'405+ ,131 () *1% '1%9&))'/)%

) ),)%+0#1 +60#0 -'+ ,-)'/+ 6+',+0#+ .+0+ 1.)0+0 -'405+ :0).0)%)'/+/#$1= C *+
0).+/0#+,#&' () (#S#()'(1% **)$+(+ + /S03#'1 .13H}0%10)% )U/0+'D)01% )% .1%#6*) 1(+
(#$#%+ %) ,1'$)0/#6%) .10 ,-+*K-#)0 6+',1 %)4B)%s+ () /#.1 () ,+36#1 9#D+(+ .10 )*

+.,1 +#1'+* () -'405+ : +4C+0 )3?2)/# +'G=(#+  O0#+3)/):]]]3'67-=/1(1 C

)%/+0 +(7)0#(+ + -'+ 6+'(+ () 9*-,/-+#& () a[Q Z ,1')* -01

+% 16*#4+ #1")% [0#6-/+0#+%B ,1'/0#6-,#1")% E3L/APb/1% %) ()6)' Y%+/#%9+,)0 )' *+
31)(+ '+, #1'+* 1 10#/1 E'44+01: =

* 0+ 1 )C ;< () 2™) '$)0%#H&' U/0+'D)0+ V%/#.-*+ K-) *+ *)A#%*+ #H&'
TE'4+0+ '1 7+)) (#%/#' #&' )'10) *+% )3.0)%+% (18506 C +K-)*+% ,1' .+0/#,#.+ #&'
)U/0+'D)0+ +0+ )* )%/+6*),#3#)/1B ,1'/+6#*#0B+D1B %-.)0$#%#&' ) #'%1*$) #+B
+K-)**1 (#%.-)%/1 .+0+ *+% )3.0)%+% (13S%/#, K3 Po*¥ :,131 %# 9-)0+' )3.0)%+%
TE'4+0+% +* Z= 1 %) 0)K-#)0) #4E' /#.1 () .)03#%1 .10 .+0/) () *+ +-/10#(+(
,+36#+0#+ .+0+ *+ 9-'(+,#&' () -'+ )3.0)%+ .10 .+P() )U/0+'D)01% 1 *+ .+0/# #.+ #&'

)" -'+ 7TE'4+0+

#.1% () )3.0)%+%T

* [+ <() 22 %160) 103+% 1.#)/+0#+%)  -'405+:13.+'#)% ,/=)/0& )

$#410 )% () -#1 () 22 C %-.1') *+ *)A#00*+ #& O#3+0#+ K-) # *-C) -'+ $+0#)(+(

() 9103+% *)4+:)% + /0+$S% () *+% ,-+%)% %))%JH5*),)0 ~#(+(% () )41,#1%
(#9)0)/)% 1(+ )3.0)%+ K-) %) ,1'%/#/-C+ )" )* NO#/10#1 C 6+D1 *+ D-0#%(#, #&' TE'4+0+
I#)") ¥1% Yo#4-#)1)% ()0),71% C 16*#4+ #1)9%6B9%, 1 () . LYHEHH(+()% )UH%/)'NT

. 6))0 .0L#)(+()%B 9#03+0 ,1/0+/1%B )3.0)()0 #1)% *)4+*)%
ON03#+(1% ,+%1%B %# 7+,) 9+*/+B '),)%#(+BEY6 )%.),#+)% .+0+ #)0/+%
+ JHSH(+0% C 100 ###+0 *+ + [H$H(+( ), 1'&3H,13)0, #+*

#.1% () )3.0)%+% )U#H%/)'/)% )' )* .+5%V %1' T



1.#)(+()%T

- FG/" # L H3H])( +0/)0%TH.=T *+% 0)%.1'%+6#*#(+()%6() %
3#)3601% %1’ ,1'D-/+% ) #*#3#/+(+%\V 'L 7+C HOWE)OH#3H) /1 () ,+.#]+*
1% 3#)3601% K-) #/)40+ *+ %1 #)(+('1 ()6) .+t #.40 ) *+% + HSH(+()% ()
0L #H)(+( ' .O# HHL C %# 'l %) (#%.1) )* /D+O#1 ) *1% )%/+/-/1% C
)%.),59#,+3)'/) .+0+ #)0/1% 3#)3601%B /1(1% ¥$11%./1% .10 0).0)%)'/+0 C
(HOHAHO *+ %1 #)(+(

- # - #3#])( +0/N0%TH#.=T %1#)(+( ) K-) *+ 0)%.1'%%6+( ()
131 35'#31 1 () *1% %1,#1% :)* %1,#1 3+CLOHHREE*#3#/+(+ C Yot 7+C 38%
(O - %1#1 3+CLO#/+0#1B *1% (1% %1' 0)%.1'%BEE1E8)) + )9),/1%
K)4+%)0% YK-#+#$+3) 1) + 0)%.L1'%-+6#4(+( () ,1BB'#31 -'1 () *1% %1,#1%
3H'10#/+0#1% %) *#3#/+ + %-  1'/0#6- #&' () ,HAE+ 13.+%)% /B %&*1
)* %1,#1 3+CLO#+0#1 .-)() (HOH#AHO *+ %1 #)(+(

- 1LA)(+( *#3#H/+(+ F9/ 3 - # # C#H3HN( #H6#HIC
13.+'C=T %) )%/+6*),) ,1' -'+ +.10/+,#&' .0)()/)03 #'+(+ () ,+.#/+* #'# #+* .10
A0/) ) ,+(+ -1 () *1% 9-'(+(10)% + 0)%.1'%+6#{+( () %-% %1,#1% )%/8 +*
#P)* () *+% +.10/+,#1")% #'#,#+*)% .)01 %) .-)Q(B9#,+0 C +3.*#+0 )* *53#/)
131 '103+ 4))0+*B *1% 3#)3601% '1 %1' 0)%.1'%%6%Y) *+% 16*#4+#1)%
%1,#)/+0#+% ,1' %- .+/0#31'#1 .)0%1'+* '# /+3.), 1% 19)0/+% .E6*#,+% ()
+,,#1Y% () *+ %1,#)(+(,1')* 9#' () ,+./4+0 #$)0HD)% '+ %1*+ .)0%1'+ .-)()
)%/+6*),)0 -+ %1, #)(+( F9/ )01 ,1' #)0/+% 0)%#aF% )' )%/) ,+%1T *1%
(00),71% () *1% %1,#1% %)4E' *+% +,,#1")% K-)%dHp/+6*),)' )" *+ 9103+
() .10,)/+D) (O* /1/+* () +,/#$1% () *+ %1 #)(+(+C ,-1/+% 10(#'+0#+% :(+'
#4-+*(+( ,-+/1 + ()0),71% () .01.#)(+(=B ,-1/+% ())3.*)+(1 C ,-1/+%
0)9)0)' #+)% () N41,#1 K-) #,*C)T .0)9)0) . #+ %160) (#$#()'(1%B ,1'
0)%.),/1 +* O+/#1 () *#K-#(+#& C ,1' 0)%.),/1(3®),71 () $1/1 % *+ 9103+
38% ,13E' () )3.0)%+ .10 .+0/) () *+% .C3)% )' -01.+ : 60#/8'#,+B
36 +*)3+'+=

- o - #3#/)( 13.4'C 6C %7+0)%=T %) )%/+6*),) ,1' -+ #/+*
0)0N03#+(1 C - $+*10 '13#+* .0)))03#+(1 ()  *+% +,#1)% +
0)%.1'%+6#*#(+( () %-% 3#)3601% )%/8 *#3#/+(:'HO#6YE#1)% ()* $+*10
13+ 1 )* $+*10 () )3HWHE' () *+% +,,#1)% )01’ 6+%/+/)% )U,).,#1)%
1% +, #1'#%/+% '1 %1' 0)%.1'%+6%)% () *+% 1924} #+ )3.0)%+ C %)
A+ + [0+$S% () 19)0/+% .E6*#,+% () +,#1)%)* ' +%1 () 9-'(+#1)%
O#$+(+%B *1% 9-'(+(10)% ()6)' ,13.0+0 /1(+% *#48)% K-) ,1'/#))" -'+
%)0#) () ()0),71% #3.*5,#/1% +% +, #1)% %10B4*K-) (+' -'+ %)0#) ()
(00),71% )'/0) *1% ,-+*)% %) #',*-C) .0)9)0)" #+ )*+'/1 + (#$#()'(1%B 0+/#1 ()
*HK-#(+,#&'B ()0),71% () $1/1B +(K-#%# #&' () Y$t, #1)% )" )* ,+%1 () /
O#S+(+%= K-#$+*(05+ + *+ 9103+ +*)3+'+ C 60#/8'#,+ : -6*#, #3#/)(
13.4'C=  +% )3.00%+% / .-)()' ,17))0 (1% /#.1% () +60)$#+,#1)%T
E6*#,+% :+6#)0/+%= ,1' 19)0/+ .E6*#,+ () +,#T%= C .0#$+(+% :,)00+(+%=
(1'() )%/+ 9103+ () +/0+)0 ,+.#/+* )%/8 0)%/0# Xid}=



3.0)%¢+ () ,+.#/+* 3#U/LT

- 3.0)%+ 3HUHT *+ ()V13#+#&' HD1#/ $)/-0)l )% '+ %1 #)(+( ,1'D-/+
+0,#+*3)'/) 1 /1/+*3)'/) ) 3+'1% () ,+.#/+* )U/O+ 'D)01 )01 () +,-)0(1 ,1' *+
NAHY+ H&' () -405+ '+ HD1#/ )/)0.04%)l %)4E 13.+#)% ./ .-)()

)%I+0 |, 1'%/#-#(+ [+/1 .10 .)0%1'+% D-05(#,+%103)0%1'+% 95%#,+% C %-%
3#)3601% 0)%.1'()' .10 /1(1 %- +/O#31'#1 # *1%/#81% () *+ )3.0)%-+
1'D-7+ '1 %1 %-9#,#)/)% .10 ,-60#0 *+% ()-(*¥8B %1 #1% %1 ) .01.10,#&'

+ 0% +.10/+#&' () +H+* B 0)%.1'%+6%)% llI8(+0#61 #)(+( F< .-)()

/13+0 *+ 9103+ () *+% 1/0+% 9103+% 38% +004BH+3) #G9/ 1 6/B
3+C10#/+0#+3)'/)= C )’ 9-' #&' ()* /#.1 () *+ 9103%1,#)/+0#+ K-) .-)() (80%)*)

+ '+ F<B 7+608 0)K-)0#3#)'/1 35'#31 1 '1 () ,+.#/#

#9)0)' #+% )/0) FOI # [ :+ '#$)* 10#)/+/4#$1="K-) %) )%.)0+ K-) + .+0/#0 (* ()
D-*#1 () B *+ *)4#%*+ #& +* 0)%.),/1 7+C+ #3aT

Fo/ /

90 /))0 $+0#1% (#0),/10)% 1'%)D1 () (3##%/0+#&' ,13.)%/1 () +
3#)3601%

1)U#%/) 19)0/+ .E6*#,+ () +,,#1)% #'1 )% .03 .-)() 0)+*#?2+0 -'+ 19)0/+ .E6*#,+ ()
+,#1)%

+. #/+* 35'#31T Q" +.#/+* 35 '‘#31T Q™"

Z (0% +#+ ##pr 7+ () %)0 BK#(AT 1)U#%/)' 0)K-)0#3#)' /1% () *5K-#(1 + *+ 9-'(+#&'

16#) "1V *+ #90+ K-) %)+ 38% +*/+

" 1'%)D1 -.)0$#%10 )% '),)%+0#1 )’ -'+ F9/ %#T % 16*#4+/10#+ *+ .0)%) #+ () -* 1'%)D1 -.)0$#%)10

oA 3% 1 35'#31 3#)3601% # 38U#31 C %# *+ )3.0)%+ /#))

)* 'E3)01 () /0+6+D+(10)% + /#)3.1 /1/+*f J+'ML F9/| 38% ()  /0+6+D+(10)%B )%/1% /#))' )* ()0),71 |

%1,#)[+0#+ 1 6#)" -'#.)0%1'+*= )¥)4#0 [ ()* 1'%)D1

V)%t(+( () -(#/10#+ %ot )* +.#+* %-)0+ *1% -(#/10#+ 16*#4+/10#+

1Y% T = 1 %# [#)) - %1*1 3#)3601

#9%)3+ () ,-1/+% :.10,)7+D)= () *+ %LA)(+(V %)) | +% +,#1)% 0)4#%/0+(+% %) .-)()’ /0+%9)0:&) H#60)
10+%9)0#0 *#60)3)/) ,1' 1.#1)% .0)9)0),#+9)% [ +'1 %)0 K-) %) )%/#.-*) K-) .10 )C 'L %) -)() ' )*
13.0+ #(#,+(+% ) *1% )%/+-11%B )%/+0 O)%IHBH#EIL () - | .OHS+H(+B *+ )%,04-0+ () %- ,1'%/H&,

7+%/+ .017#6#(+% () *#3#/+0 *+ /0+'%9)0)" #+ () +,,#1)% 1 )%WWD)/+ +

1 %) .-)() .-6%,+0 $+*10)% K-) 0).0)%)/)' *+%| -' ,1'%)'%1 4))0+* 1% +, #1'#%/+% %&*1 /)'(Q8'

-1/+% 00),71% %# %) 7+ 0)4#%/0+(1 ,131 +, #1'H#%/+% )' )
0)4#%/01

+9% +,#1)% () -+ /B %) )" #/)0,+36#+0 )' )*
3)0,+(1 () $+*10)%
) )0 -6%#,+0 $++10)% K-) 0).0)%)'1)' *+% +,,#1)%

DT *+610+#& .01 #+

'Y 45%B .-)() /))0 *-4+0B 3)(#+1) - +4))B  1/01 /#.1 () (H%/0#6- #&' %#)3.0) C
(1 -+ )3.0)%+ #/)0)%+(+ ) #$)0/#0 '1 %) K-YO+ #%/+*+0 ) *+ 9103+ () -'+ OH+*
') 40+ 'E3)0L () ,+%1%B *+% )3.0)%+% 7TE'4+0F%-%,+ 0).0)%)/+H#&' ()
01(-,/1% )U/0+'D)01% %&*1 )%/8' (#%.-)%/+%0 ¥ ABHIHE' -)%/1 K-) *+ 3+C105+
"1 )/+ 1 *1% 0),-0%1% '),)%+0#1% .10 3+/))0 $1*-3)' () .)(#(1% #3.10/+)V

# %-%1 *1% ,1%/)% () O#'+ #+H#&' ) 405+ %L(+$5+ ()3+%6#+(+ )*)$+(1% .10 '1
N)0*1% ) )/+ 1% +4))% /#)) -+ 13H06HE&' $+O#+6%) K-) 1%, #*+ )/0) )* C )*
"Z %160) $)/+%B *1 K-) %-.1') -' 3+04)' #9)0#10 K-) )%/+6%),)' *1% (#%/0#6-#(10)% +
*1% .01(-/1% K-) $)'()' )" 40+'()% 7#.)03)0,+(1% + 9#4-0+ ()* +4)'/) )%/8 .0)%)")

C D-Y%/#9%#,+(+ ) %),/10)% /+¥)% ,131 *+ 3+K-#LGB-B#&' C 7)00+3#)'/+% () /1(1
1#.1%



-'405+ C %.+L+ /#)")' 9#03+(1% *1% %#4-#)' ) W% T

-)O(L () .0131,#&' 0),5.01,+ () #$)0%#1)% : [[ 2=

1'$)#1 .+0+ )$#/+0 *+ (16*) #3.1%# #&' C .0)$)'#0 )$+%#H&' 9#%,+* )' 3+/)0#+
() #3.-)%/1% %160) *+ 0)'(+ C )* .+/0#31'#1 9#03J*QL() D-*#1 () 2" :

| "=

JHOLEH () O$SI-#1)% () < 40+ 1)0+#1) % ,13)0,#+%% C ()
%)0$#,#1% : [21=

T$)#L () ,1*+610+#&' )/0) ; #  :4) #+ E'4+0+ 40+ *+
0131,#& () '$)0%#1')% C )%+001**1 ()* 13)0,#1422

3.-)%/1%T

10.10+/) +U :3.9)%/1 () 1,#)(+()%=
. )0%1'+* ',13) +U : 3.-)%/1 %160) *+ )/+=
o <+%) (O +U @ 3.-)%/1 %160) )* <+*10 L+(#(1=
-%/13% -/#)% : 3.-)%/1 () (-++%=
U,#%) -1#)% : 3.-)%/1% %.),#+*)%=
01.)0/C 0+'%9)0 +U : 3.-)%/1% () 0+'%9)0)",#+)(01.#)(+(
1,+* +U)% : 3.-)%/1% -'#,#.+%)%=
1,#+* ),-0#/C )$C : +%+ () )4-0#(+( 1,#+*=
L/O#6-1#1' [1'1 [7) YT+6#*#/+#1 -(: 1'(1 ()  O)7+6#*#/+ #&'=
LIO#E-1#1' 11 1T) <1, +/#1'+* O+##4 (11 % () (-+#&=
- 1'/O#6-/#1'/1'1 [7) -*/-0+* -'(: 1'(1 -*/-0+* =
- )HTB #9 +( 'T)OHI+)) +%+% : 3.-)%/1% () %-)YoH&'=
'$#01'3)'/+* 01/),/#1' )$C : ,1 [+%+=
"1$+#1 1/0#6-/#1" : 1'/0#6- #&' +*+ "1$+# &'=
N04C +U : 3.-)%/1% )")04S/#,1%=

3.-)%/1 () 1.#)(+(0%T

++,/-+* [+%+ ()* 3.-)%/1 () 1L #)(+(0% )" -'405 + %) %#/E+)")* ZB -+ () *+% 38%
6+D+% () -01.+ # )36+041B )" *+ +,/-+*#(+( +))%Z 7+C K-) %-3+0%) -' 0),+041
N3.10+* ()* 1Z :/+%+ () %1*#(+0#(+(=B K-) %) 11 #(1 ,1' 16D)/#$1 () .+*#+0 *+
3+*+ %#/-+ #&' () *+% 9H#'+'?2+% .E6*#,+%

YA #)HS1%B )* 3.9%/1 () L#F0% () $)0%) 0)(-#(L 7+%/+ - " Z
6+D1 )* /5/-*1 () 6))9#,#1 () #3.-)%/1 + *+ #S}e

+)C 5 0F 3%/ () L#)(*+0% C () #$#() (1% %) 3L(HO#,& 3)(H+1) )*
),0)/1 -6)0'+3)/+* [ C

1%/) 4))0+* .10 )3.%)+(1 .10 .+0/) () *+)3.0)%+T

3.-)%/1 () %)4-0#(+( %1 #+*%+*-(: Za Z=B
3.)%/1 () %0)4-0#(+( Yol #+*[.)%H#8 : Z=
3.-)%/1 %160) )* .+01 : Z=



1'/0H#6- #&' + *+ )4-0#(+( 1,#+* %-.%)3)/+0#+
3.)%/1 %160) *+ )/+ () *+% )0%1'+% 5%#,+%

) 9103+ .0140)%#$+B %) )%/+6%),) )/0) )* " C F) 9-'#& () *+ 0)/+ 1
16%/+'1) YUH%/)' ()(-,,#1')%T

"H#(#SH(-+* )" -'405+ ,131 0)%#()'/) .)03+"))) +4+08 .10 %-% 0)'/+% 3-'(#+*)%V
-' 0)%#()'/) )U/0+'D)01 K-) /0+6+D+ )" -'405+ .+4#3.-)%/1% %&*1 .10 )* .10,)'/+D) ()
*+9% 0)'(+% K-) 7+ 4+'+(1)" -'405+

+0+ ,1'%#()0+0%) 0)%#()/) )' -'405+B 7+,) 9+*+.01.#)(+( () - +.+0/+3)'/1B )*
*-4+0 .)03+")/) () 0)%#()' #+ () *+ 9+3#*#+ 1 )* 0#/)0#1 () .+%+0 38% () " (5+% +*
+L1)" -'405+ * .+41 () *1% #3.-)%/1% () *+ 0)'(+ %) .01(-,) +-/138/#,+3)'/) .10

0)/) #&' ' +-/1&'131 .+4+ )* [1/+* () #3.-)%/1% ( ) *+ 0)'(+ K-) %) ,13.)'%+0+" +*
o#'+* ()* )D)0,#,#1V )* .+41 +()*+'/+(1 () #3.-)9%d)%/8 ()/)03#+(1 %160) *+ 6+%) () *+
(0$1*- #&' 0),#6#(+ )" +* +L1 +'/)O#10 ')* ,+%7) -' '-)$1 )41,#1B )* +$+')) )%/8
(L) ¥+ 6+%) () ¥+ )%/#H3+#& 0)+#?2+(+ )1001.#)/+0#1 ()* V41,#1 *4-'1%
A+41% %1 ()(-,#6%)% ()* #3.-)%/1 () *+ 0)'(+

3.-)%/1% # (H$H(-+*)% () *+ 0)/+  : =T

*10,)'/+D) () #3.)%/1% ().)'() O* /L+* () #4 0)%1% +% /+0#9+% ()
#3.)%/1% .+0+ *+% 0)(+% 16/)#(+% )  9-)0QT

)%() T C) 20 *+.+0)
%-.)0#10 +

+% /[+0#9+% +.*#,+6*)% + %1(() + T"Z
Y%#4-#)'[)%B %# *1% #'40)%1% %1’
e
)T
711.T[[]]] 3+4C+010%7?+4 7-[)'4*#%7[G)C)$)'/%[+g Ak g+(1#**)/)G$+3[+g%?D+
" 1[+g%?D+6)$ 7/3*h.+0+40

< :3.-)%/1 %160) )* <+*10 L+(#(1=

Y% O0* () %)./#)360) () B %&*1 7+C (1% /#.1%) 3.-)%/1% %160) )* <+*10
L+(#(1) -405+ */[#.1'103+*)% ()* ZC)* O)(-#(1 (O* Z )+-)0(L 1 *+
J+ 0 Ke) 3L(HOH#+ )+ < () 22 %160) )* 3.-)%/1 ()* <+*10
L+(#(1B )* 4.1 0)(-#(1 ()* Z +%& + %)0 y*#3#(1 0%() )* () %)./#)360) ()

V /1(1% *1% .01(-,/1% C %)0$#,#1% ,1' )* A1 Z .+%+01' + /))0 )* /#.1 ()*

z

¥ 3.-)%/1 %160) )* <+*10 L+#(1 ) -'405+ %) ,1'1) ,131 >*+*8'1%
RO/SGO104+*3# (& > = C %) +.*#,+ %160) ,+%bH*¥+( () .01(-,/1% C %)0$#,#1%
1% 3)(#,+3)/1% 68%#,1% C *1% .01(-,/1% .+0+2B/HH#&' )%/8' )U)/1% () < *
#3.-)%/1 > )% ()* Z .+0+ *#601% :%# 'l /0+)' #10.10+(1 '#4E' < =B (#+0#1%B
%0)0$H#,#1% O#'+ #)01%B +/) #&' %1 #+*B .010I1%-8,1% () ,1'%-31 7-3+'1B
3+)0#+* +0+ )0%1'+% (#Y%,+.+ #/+(+% C )* ZO04¥)+ /1(1% *1% ()38% .01(-/1% C



%)0$#,#1% +C #3.-)%/1% )%.),#+%)% :)U,#9%). 408 %9)0))% .01(-/1%B ,)0$)?+B
$#1B +*,171%)%B /+6+,1% C ,136-%/#6*)%

1% #3.-)%/1% )%.),#+*)% %160) .01(-,/1% :#3.-)Y96H %%-+= %) )%/+6%),)' ) *+ )C

s< () %160) 3.)%/1% '(#0),/1% C )A-*+,  #&' %160) *+ #9%/0#6-H#&' ()
#))% %) #9% 1% %#HA-#))% %) /0++ 13L(-:01% %-D)/1% + #3.-)%/1%
)%.) #+4)%T +,)#)% 3#)0+%)%B .)/0&*)1 C (BSOUAL% +*17&*#,1% C (JOH#S+(1%
1131 .10 )D)3.*1 6)6#(+% +*,17&*#,+% :,)0$)?+BESSH 1% )%.-31%1%B *#,10)%= ' *+
3) #L1+(+ *)C %) ()/+**+' 38% )" ,1',0)/1 *1% 6#))% K-) %1' 40+6+(1% ,1' )%/) /#.1
#3.1%#/#$1

" #.1())3.0)%+% K-) %) (\#,+ + *+ + HSH(+( , 13D #+*

Grafico 8.2.1 Distribucion de las tiendas de comerc  io al detalle segun la
forma juridica de las empresas.

A kiskereskedelmi iizletek megoszlasa az iizemeltetd gazdalkodasi formaja szerint
Distribution of retail shops by legal form of conducting enterprises
2005, december 31. — December 31, 2005
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szama alapteriilete | forgalma uzlet alap- forgalom
{db} {1000 m%) | (milliard Ft) teriilet
Dasignation number | sale space sales ditribution of
of retail shops shops | sale space | retail sales
Bevasarlokozpontok Gzletei
hipermarket nélkul 4859 5676 324 31 40 5.7
Shopping centers
without hiparmarkets
Hipermarketek és Gzleteik
Hypermarkets and 15827 756,71 265 1,0 53 153
their shops
Eayeb 149071 | 130220 4 453 95,9 a0.8 79,0
Others
\ {sszesen — Toral 155 457 14 346,3 5642 100,0 100,0 100,0
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Mapa 10.1.1 — Principal ubicacion de los centros co merciales e
hipermercados en Hungria:
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Mapa 10.1.2 — Centros comerciales, hipermercados en Budapest y Pest, a
31 de diciembre de 2005
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Tabla 11.1.1 — Distribucion de los principales hipe

"SL

por provincias:

rmercados en Hungria
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